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usKynysaHusi Ha dsiiogeme.

MpocnekTbT cbabpXka usnara nHdopmaums, HeobxoaMMa 3a B3eMaHe Ha peLleHne 3a MHBEeCTMpaHe B usgaaeHute ot O
“OBb MnatuHym O6nuraumn” asnoBe, BKIKOYMTENHO OCHOBHUTE puUckoBe, cBbp3aHu ¢ Od “OBb MnatuHym O6nuraumm” n
HeroBaTa OeWHOCT. B mHTepec Ha mMHBecCTMTOpUTE € Ada ce 3ano3HasaT ¢ [lpocnekra, npean Aa B3emaT pelleHue Aa
nHBECTUpAT B Aanose, nsgageHu ot O® “OBb MnatuHym O6nuvraumm”.

KomucusaTa 3a ¢omHaHCOB Hap3op e noTBbpAuna Hactoswmsa MpocnekT, HO ToBa He 03Ha4aBa, Ye TA oA4o6psABa Unu
He opgo6psiBa MHBECTMpaHETO B MpegnaraHAuTe AOsnoBe, HUTO Ye MoeMa OTFOBOPHOCT 3a BepHOCTTa Ha
npenctaBeHara B [pocnekra nHcopmauumsa.

UneHoBeTe Ha CbBeTa Ha OUpPEKTOpUTE Ha YnpasnsiBawo apyxectBo ,Obb AceT MeHnmKXMBHT' ALl 0TroBapsaT convaapHo
3a BpeauTe, MPUYMHEHU OT HEBEpHW, 3abnyxgaBaly WM HembiHM AaHHuM B [lpocnekTta, CbOTBETHO — 3a 4acT OT
nUHpopmaumsTa B Hero. JluueTto no un. 34, an. 1 1 2 ot 3akoHa 3a CHETOBOACTBOTO OTroBapsi CONUAAPHO C YNEeHOBETE Ha
CbBeTa Ha AMpeKTopuUTE Ha YNpaBnsBaLLOTO APYKECTBO 32 Bpeau, NPUYMHEHN OT HEBEPHW, 3abnyxaaBallm UM HEMbIHU
OaHHU BbB (puHaHcoBuTe oTyeTn Ha AP “OBB [lMnatuHym O6nuraumun”, a perncTpvpaHvaT OAMTOp — 3a BpeauTe,
NPUYUHEHN OT OAUTUPAHUTE OT HEro (PMHaHCOBU OTHETH.

MHBecTUTOPMUTE MOraTt ga ce 3ano3HasT 06e3nnatHo c [MbnHWA NpOCnekT, KakTo M ga nomnyyat Apyra OOMbIHUTENHa
MHopMauna Ha NocoyeHnTe B T. 5.2. Ha HacToswms [NpocnekT mecTa.

[OaTta Ha aktyanu3auusa: 19.02.2010 r.
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B wuHTepec Ha wuHBecTMTOpUTE € pAa npuaodbusar aanoBete Ha AP “OBB [MnatuHym
O6nurauun”, cnep KaTto ce 3ano3HasaT ¢ NoTBbpAeHuTe oT KomucusaTa 3a ¢pmHaHcoB Haa3op
MpocnekTt n NMpaBuna Ha POHOA.

MpocnektTbT M [paBunata Ha [OP “OBb [MMnatuHym O6Gnuraumu’, ca A[OCTLMHM 3a
mHBecTuTOpUTE B opuca Ha , OBBb Acet MeHnpxkmbHT' A[l, Ha agpec — rp. Coduma, 6yn. Toaop
AnekcaHgpoB Ne 9, B knoHoBeTe Ha O6eguHeHa bbnrapcka baHka Al B cTpaHaTta, NOCOYeHU B
MpunoxeHune Ne 1 KbM HacTosAwwmaA MNMpocnekT, KaKTO U B UHTEepHeT cTpaHuuata Ha Obb Acer
MennpgxmbHT ALl : www.ubbam.bg .

,OBb AceT MeHMaXMBHT' Al nHopMMpa NnoTeHUManHUTe MHBECTUTOPU B OpPraHU3npaHua 1
ynpaBnsiBaH OT Hero porosBopeH ¢oHA, 4Ye MHBECTUPaAHETO B npeanaraHuTe Asanose e
CBBbpP3aHO C PUCKOBE, KOUTO Ca pa3rfiefaHn HakpaTko B T. 2.2. oT HacTosiwumsa lNpocnekT u no-
noapo6Ho — B T. 2.2. Ha MbnHMA npocnekT 3a nybnuM4yHo npeanaraHe Ha aanose Ha A® “Obb
MnatuHym O6nurauun”.
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1 AaHuHun 3a AP “OBB NnatuHym O6nuraumn’

HaunmeHoBaHue : [JoroBopeH ®ong “OBbb MNnatuHym Obnurauum
OpraHusartop v ynpaBneHue : Ynpaenseaiwo gpyxectso (Y) ,Obb AceT MeHnmxkMmbHT" AL
Cepanuule n agpec Ha ynpasrieHve Ha YnpaBnsiBawloTo apyxecTso : yn. “Ceeta Codusa” Ne 5, 1040
Codbus, bvnrapus

Tenecponn : (+359 2) 811 3760-67, 811 3775-78

dakc : (+359 2) 811 3769

EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

Tun n cratyt Ha AP “OBb MnatnHym OGnurauum”. [llo ceosaATa cblwHocTt AP “OBb lMnatnHym
O6nuraummn” e KonekTMBHa UHBECTULMOHHA CXemMa OT OTBOPEH TWM 3a UHBECTMPaHe B LIEHHU KHmxa. C
ornepn ceosi cneunaneH cratyt, A® “OBb lMNMnatuHym O6nuraumn” e poroBopeH ¢poHA, MO CMUCBbIa Ha
3akoHa 3a ny6nuyHo npegnaraHe Ha ueHHW kHuka (3MIMLK) n noasakoHOBMTE HOPMATMBHM akToBE MO
HEroBoTO npunaraHe, 3akoHa 3a 3agbikeHuaTa u gorosopute (33[0) M OocTaHaANoOTO NPUMOXMMO
3akoHogatencTeo Ha Penybnvka Bwnrapus.

OanoBete Ha AP “OBb MNnatuHym O6nuraumMmn” NOCTOSAAHHO ce u3aaBaT U u3KynyBaT ob6paTHO OT
YnpaBnsBaLLoTo ApYyKeCcTBO 3a cmeTka Ha POHLA.

[enHOCT : KONEeKTMBHO MHBECTMPaHE B LIEHHW KHWXKa Ha NMapuyHW cpeactsa, HabpaHu ypes nybnuyHo
npeanaraHe Ha OAnoBe, Npy cnasBaHe Ha NpUHUMNA Ha pasnpegeneHne Ha pucka.

[arta Ha yupeasaBaHe Ha [J® “Obb MNMnatuHym O6nuraumn”: 23.11.2005 r.

CpokK Ha cbluecTBYBaHe : He ca NpeABMaEeHN OrpaHNYeHns B CpOKa Ha CbLLEeCTBYBaHe.

PeweHue 3a BnucBaHe B NyOnuM4yHuMA peructbp, BoaeH ot KomucusaTa 3a chpmHaAHCOB Hap3op:
peweHne Ne 716-0® ot 23.11.2005 r. Ha KomucusaTa 3a huHaHCOB Haa30p

NaentndpukaumorHeH kog BYJICTAT : 131562537

MakcumaneH 6pon ganoBe B obpalleHune : HeorpaHMyeH

HomuHanHa ctonHocT Ha eguH aan . 10 (geceT) nesa

1.1 [OaHHu 3a YnpaBnsaBawoToO APYXKEeCTBO

HanmeHoBaHue : .OBb AceT MeHnaxmbHT' Al
Cepanviie n agpec Ha ynpasrieHue . yn.”CBeta Cocumsa” Ne 5, obwmHa
Bb3paxaaHe, rp. Codums,
Penybnuka bbnrapus
TenedoHu : (+359 2) 811 3760-67; 811 3775-78
dakc : (+359 2) 811 3769
AOpec, Ha KOWTO ce npuemar nopbykM 3a
n3gaBaHe 1M obpaTHO U3KynyBaHe Ha gsanose Ha ©Oyn. “Togop AnekcaHgpos” Ne 9, rp. Codous
0 “OBbb MNnatnHym O6nurauumn” ;
EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg
EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.ubbam.bg
,OBb AceT MeHnpxmbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codus. KanutansbT Ha OpyKeCTBOTO
e B pa3mep Ha 700 000 (ceaeMCTOTUH Xxunsaam) n.., pasnpegeneH B 700 (ceqemMCcToTMH) 0BUKHOBEHW,
noMMeHHMW, 6e3Hanu4yHM akuumn, ¢ NpaBo Ha rnac M HoMuHanHa ctomHocT 1 000 (xunaga) nesa Beska.
AkumoHepu B ynpaensasawoTo gapyxectso ca “OBEOVUHEHA BBJITAPCKA BEAHKA” All, npuTtexasaluo
90,86 % oT1 kanutana n NBG AceT MeHUaXMBHT, Mbpuus, nputexasallo 9.14 % ot kanutana.
,OBb AceT MeHnopxmbHT” ALl € C npeaMeT Ha JeNHOCT :
1. YnpaBneHve Ha AeVHOCTTa Ha KOMEKTUBHU MHBECTULMOHHM CXEMW N HA WHBECTULMOHHU
ApyXecTBa OT 3aTBOPEH TUIM, BKIOYUTENHO:
a) ynpasrieHne Ha MHBeCcTUUunTE;

6) agMMHUCTpUpaHe Ha OanoBeTe U/MNu akuumute, BKAKOYUTENHO NPaBHM U CHYETOBOAHM YCMyrn BbB
Bpb3Kka C YNpaBfieHWETO Ha aKTUBWUTE, UCKaAHUA 3a WHOPMauUMa Ha WHBECTUTOPUTE, OLEeHKa Ha
aKTMBUTE U M3YUCNSBaHE LieHaTa Ha A4noBeTe W akuuuTe, KOHTPOS 3a cra3BaHe Ha 3aKOHOBUTE
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N3NCKBaHWNA, OpraHu3MpaHe Ha BOAEHETO Ha KHUraTa Ha nputexaTenuTe Ha OANOBe U akuMOoHepuTe,
pasnpefeneHne Ha OMBWOEHTVM M OpYrv NnawiaHus, nsgasaHe, npogaxba n obpaTHO U3KynyBaHe Ha
OANoBe UNKN akumn, U3NbiHEHNE Ha AOrOBOPU, BOAEHE Ha OTYETHOCT;

B) MApKETMHIOBMW YCNyri.

2. YnpaBneHue, B CbOTBETCTBUE CbC CKIMIOYEH C KNMEHTa AOrOBOP, Ha MHAMBMUAYaneH noptdenn,
BKIMIOYMTENHO TakKbB Ha WHCTUTYLUUOHaNeH WHBECTUTOP, BKMOYBALL LEHHW KHWKa, no cobcTBeHa
npeueHka, 6e3 cnewuumanHn HapexaaHusa Ha KrveHTa.

3. MpepocTaBsAHe HA UHBECTULMOHHWN KOHCYNTaUMM OTHOCHO LIEHHU KHMXKA.

,OBb AceT MeHnmkMbHT” ALl € nonyynno nuueHs 3a u3BbpliBaHe Ha AernHocT ¢ PeweHne Ne 171-
Y[1/04.03.2004 r., gonbrHeHo ¢ PeweHne Ne 66-Y[1/25.01.2006 r. Ha Komucusi 3a doMHaHCOB Hags3op u e
BNUCAHO B TbProBcknAa pernctbp ¢ PeweHne Ne 1 ot 23.04.2004 r. Ha CodmIiCkM rpagckm cba no
d.4. Ne 4098 / 2004 r., napt. Ne 83704, Tom 1021, per. |, cTp. 44, npeperncTtpupaHo B TbproBCKus
pernctbp kKbm AreHums no snmceaHusita ¢ EMK: 131239768

MpeacTtaBnABa ce CbBMECTHO (3aegHo) oT KatuHa CnaskoBa [lenyeBa - M3nbnHUTENEH AUPEKTOP U
MeaH Bopucos KyTnos — Mpokypucr.

1.2 [aHHM 3a WMHBECTULUOHHUTE nocpegHnun, ynboriHOMOLWEHU MO cuflata Ha AOrosBop cC

yﬂpaBnﬂBal.l.IOTO APYyXeCcTBO Aa nanbinHABAT MHBECTULUMNOHHU HapeXxaaHuns

,ObeanHeHa Bbnrapcka baHka” A[l, cbC ceganvue n agpec Ha ynpasnenue : rp. Codgus, yn. “CeeTta
Codmnsa” Ne 5, peructpupaHo B TbproBckusi permctbp Ha Codmnckm rpagckm cbg, no &. a. Ne
31848/1992 r., 1 c-B, napT. Ne 376, Tom Ne 8, cTp. 105, npepernctpupaHo B TbproBCKUS PeErmcTbp KbM
AreHumsa no snuceaHmnaTa ¢ EMK: 000694959

[ata Ha yypeasaBaHe : 09.12.1992 r.

PaspelueHune 3a nsBbpLluBaHe Ha aenHocT kato Ul ot Komucuara 3a omHaHcoB Haasop Ne P-05-157 ot
30.05.1997 r.

TenedoH : (+359 2) 811 3753

dakc : (+359 2) 811 3759

EnektpoHeH agpec (e-mail) : dimitrova k@ubb.bg

EnekTpoHHa cTpaHuua B MIHTepHeT (web-site) : www.ubb.bg

. Tn Bu An UuBecT” EA[l, cbC ceganvwe n agpec Ha ynpasnenue : rp. Codums, yn. “OyHas” Ne 5,
BnncaHo no ¢.a. Ne 10406/2002 r. no onuca Ha Codhumiickn rpaacku cba, napt. Ne 71983, per. Ne 1, Tom
843, ctp. 56, npeperncTpupaHo B TbProBCKMS pernctbp KbM AreHuus no BnuceanusTa ¢ EUK:
130999800

[aTta Ha yypegsasaHe : 15.11.2002 .

PaspelueHne 3a nsBbpLuBaHe Ha aenHocT kaTo UM oT KomucusaTa 3a cdomHaHcoB Haasop Ne 251-UTM ot
06.11.2002 r. 1 npenuueH3nMpaHo ¢ nuueHs, nsgageH ot Komucusta 3a dmHaHcoB Hagsop Ne PIr-03-
0203 ot 28.02.2006 T.

TenedoH : (+359 2) 935 06 26

dakc : (+359 2) 935 06 17

EnekTpoHeH agpec (e-mail) : a_apostolov@tbi-invest.bg

EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.tbi-invest.bg

. 3JIATEH NIEB BPOKEPW’ OO[, cbc cepanuie n agpec Ha ynpasneHue — rp. Codwms, panoH
,CnatunHa”, yn. ,[loctoaHcTtBo” Ne 676, permctpuparo no ¢.a. Ne 4760/ 1996 r. no onuca Ha Codninckm
rpagcku cbf, BnucaHo B TbproBckua peructbp nog Ne31070, per. 1, tom Ne 335, cTpaHuua 124,
npepernctpmpaHo B TbproBCkUs pernctbp KbM AreHums rno snuceaHusTa ¢ EMK: 121065187

[aTa Ha yypeasaBaHe: 1996 .

PaspelueHne 3a msBbpluBaHe Ha genHocT kato UMM ot Komucusita 3a dpmHaHcoB Hagsop Ne 176-UT1/
31.07.1998 r., Ne76a-Ul/ 15.12.1999 r. n NpenuueHsnpaHo ¢ nuueHs, nsgageH ot KomucusaTta 3a
dmHaHcoB Haasop Ne PI-03-0073 ot 18.04.2006 .
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TenedoH: (+359 2) 965 45 15

dakc: (+359 2) 965 45 02

EnektpoHeH agpec (e-mail): brokers@zlatenlev.com

EnekTpoHHa cTpaHuua B MIHTepHeT (web-site): www.zlatenlev.com

“YHUKPEOUT BYNBAHK” AL, cbc cepanuuwe u agpec Ha ynpaeneHue - rp. Codmsa, nn. “CeeTta
Hepens” Ne 7, BnucaHo no ¢.4. Ne 210/1990 r. no onuca Ha Coduiickn rpagckn Cba, NpeperncTpupaHo
B Tbprosckua pernctbp KbM AreHuus no snuceaHuaTa ¢ EVK: 831919536.

[ata Ha yypegasaHe : 20.10.1990 r;

3anoBes 3a akTyanusauusi Ha NUUEH3 3a n3BbpLluBaHe Ha H6aHkoBa genHoct oT bHB Ne P[] 22-0841 ot
07.05.2007 r.;

Tenedonu (+359 2) 932 01 30;

dakc : (+359 2) 932 01 04;

EnekTpoHeH agpec (e-mail) : borislava.dimitrova@unicreditgroup.bg;

EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.bulbank.bg.

“EMMNOPUKU BAHK - Bbnrapua” EALl, cbc ceganuule u agpec Ha ynpaeneHue - rp. Codus, panoH
,00opuwe”, oyn. ,KHarmHa Mapus Jlynsa” Ne 2, eT1.5, BnmcaHo no ¢.g. Ne 21376/1994 r. no onuca Ha
Codhuincku rpagcku cbf, BnucaHa B Tbproeckus peructbp nog naptuaeH Ne 20768, Tom 253, cTpaHuua
168 npepernctpupaHo B TbproBckusa pernctbp KbM AreHuusa no snucBaHuaTa ¢ EUVK: 831595828.

[aTa Ha yypensasaHe: 28.11.1994 r.;

JInueHsunsa 3a nssbpwBaHe Ha aernHocT Ne b-24 n nucmo Ha [bpXaBHa KOMUCUS MO LeHHUTEe KHka Ne
P-05-71 o1 17.03.2000 r. 3a BNMCBaHe Ha APY>XEeCTBOTO B perncrbpa Ha MHBECTULIMOHHUTE NocpeaHULN
BOJEH OT Heq;

TenedoHu : (+359 2) 917 1185;

dakc : (+359 2) 895 13 13;

EnektpoHeH agpec (e-mail) : N.Grancharov@emporiki.bg;

EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.emporiki.bg.

CkntoyeHute [loroBopu 3a W3MbIHEHME HA WMHBECTULMOHHW HapexaaHus C Wu3bpoeHuTe no-rope
nocpeaHUUM ca e4HOTUMHU, C eQHaKBU CbLLIECTBEHM YCIOBUSI.

1.3 [OaHHu 3a baHkaTa-geno3uTtap

HanmeHoBaHue : , AnnaHy BaHk Bbnrapua” ALl

Cepanuwe 1 agpec Ha ynpaBneHue :

Penybnuka Bvnrapus, rp. Codus, 6yn. ,KHsarnHs Mapus Jlynsa” Ne 79

[aTa Ha yypegsaBaHe : 21.12.1989 .

BnucaHo B Pernctbpa Ha TbproeckuTe apyxectea ¢ Pewenne Ha CI'C no ¢.g. Ne 12684/1997 r., napr.
Ne 44383, Tom 487, cTp. 202, npeperncTtpupaHo B ThProBCKUS perncTbp KbM AreHumsa rno BnucBaHusaTa
¢ EMNK: 128001319

NnueHsna Ne 100-000-276 ot 31.07.1998 r. usgageHa ot bHB 3a n3BbpluBaHe Ha ©aHkoBa OENHOCT;
HonbnHeHne c¢ peweHne Ne 100-00515/22.11.1999 r.; M3meHeHne c peweHne Ne PO 22-
0446/07.09.2000 r.

OaHbueH Ne : 1280008067

TenedpoH : (+359 2) 921 54 73, 921 54 57, 921 54 75

dakc : (+359 2) 981 85 64

EnektpoHeH agpec (e-malil) : admin@bank.allianz.bg

EnektpoHHa cTpaHuua B UHTepHeT (web-site) : www.allianz.bg/bank

1.4 [aHHu 3a oguTOpUTE

®uHaHcoBuTe otyeTn Ha [P “OBb lMnatuHym O6nuraummn” ce oguTtupat oT m3bpaH oT CbBeTa Ha
avpektopute peructpupad oamtop. OTtyetute 3a 2006 r.,, 2007 r. u 2008 r. ca 3aBepeHU OT
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cneunanuaupaHo ogutopcko npeanpusatve “AM BU OOUTUHI OOL. C peweHne Ha CbBeTa Ha
AVNPEKTOPUTE HA YNpaBnsiBaLLOTO ApYXeCcTBO oT 17.04.2009 r. ce nsbupa 3a peructpupaH ogutop Ha P
“OBb lMnatnHym O6nuraumn” 3a 2009 r., CneunanuanpaHo ogutopcko npegnpuatmne ,An Bu OgutnHr”
ooa.

,OBb AceT MenngpxmbHT” ALl ckntouBa 3a cmeTka Ha O “OBb lMnatuHym O6nuraumn” goroesop C
pernctpupanusa ogutop “AU BU OONTUHI™ OO 3a oautopcka npoBepka v 3aBepka Ha [oauwHug
cyeToBoaeH otyeT Ha POHOA B CbLOTBETCTBME CbC 3aKOHa 3a CHETOBOACTBO, 3aKOHaA 33 HE3ABUCUMMUS
duHaHcoB oguT 1 MexayHapogHUTe CHETOBOAHM CTaHOapTw.

“A BU OONTUHI™ OOL e peructpupaHo ¢ PeweHne Ne 1 Ha CIC ot 02.12.2002 r. no d.a. Ne
10829/2002 rog. no onuca Ha Codmnckn rpagckm cbh nog naptugeH Ne 72158, tom 845, pernctsbp |,
CcTp. 179. pyXecTBOTO € npeperucTpnupaHo B TbProBCKUS permcTbp KbM AreHumsita no BnucBaHusaTa C
EMK 131008416.

‘A BU OOUNTUHI™ OO e cbc cepanuuwie n agpec Ha ynpasneHuwe : Penybnuka Bbnrapus, rp.
“Cochus”, obwmnHa CnaTtuna, yn. “lonaw” Ne 23.

“A BN OOUTUHI™ OOL e c npeameT Ha OEWHOCT: He3aBUCUM (PMHAHCOB OOWT Ha TOAULLIHM,
MEXOYHapooHW W ApyrM (PUHAHCOBM OTYETM, CYETOBOOHW KOHCynTauuMum W YCNyru, CHETOBOAHO
obcnyxBaHe, aHanu3 Ha uMHaHCOBa W CYeToBOAHA WH(OpMauusi, TbProBCKO MNpPeAcTaBUTENCTBO,
NMoCPEedHNYeCTBO M areHTCTBO Ha MECTHM UM 4yKOecTpaHHM nuvua, KakTo M BCsikakaBa Apyra,
He3abpaHeHa OT 3aKoHa 4EeNHOCT.

[pyxecTBOTO € perncTpmpaHo KaTo cneumanmampaHo ogutopcko npegnpuatne nog Ne 112 B Peructspa
Ha creuvanusnpaHuTe OoAUTOPCKU NpeanpuaTud, BodeH OT WMHCTUTYTa Ha AunnoMupaHuTe ekcnepT
cyeToBOOMTESMN.

2 WNHBecTMUMOHHaA nHdopmauums

2.1. Kpatko onucaHue Ha uenute Ha A® “OBb MNnatuHym O6nuraumun”

OcHoBHa uen Ha POHIA e B dbsieocpoyHa nepcriekmusa ga OCUrypu Ha nputexartenure Ha OAnoBe
3anasBaHe W HapacTBaHe Ha CTOMHOCTTa Ha WMHBECTMPaHWTE OT TAX CPeAcTBa 4pe3 peanusvpaHe
npegvMHO Ha NpuUxoau OT NUXBM U B MO-Marka CTeneH - oT AMBUAEHTU M KanuTanoBu nedantu, npu
HUCKO HUB0 Ha puck. B kpaTkocpodeH nnaH uenta e MnocTuraHe Ha AOXOOHOCT, HadBuvllaBalla
Bb3BpbLLAEMOCTTA MO anTepHATMBHN BIIOXXEHUS B NleBa MNPU HUCKO HMBO Ha PUCK.

®uHaHcoBa uen Ha POHIA e HapacmeaHe Ha cmoliHocmma Ha uzdadeHume om Hez20 0sJ108e npu
ocurypsiBaHe Ha eucoKa JIuKeUOHOCM Ha CpeacTBaTa Ha MHBECTUTOPUTE.

OOHODbT e npegHasHadeH 3a WHBECTUTOPU, KOUTO TbPCAT Ccu2ypHOCM W [MOCMOSIHCMEO B
yBenuyaBaHeTo Ha CTOMHOCTTa Ha BMOXEHUATa CUM U ca CKMNOHHW [a noemMaT HUCBLK PUCK, C ornen
orpaHu4yaBaHe Ha eBeHTyarnHuTe HeraTuBHU pe3ynTaTn OT TbProBusiTa C LLEHHU KHUXA.

2.2. WHBecTMUMOHHA nonutuka Ha @POHOA wum KpaTka oLeHKa Ha puckoBusi npocumn Ha

UHBeCcTUuunnTe

3a nocturaHe Ha uenute Ha POHIA, YnpaBnsaABawlOTO APYKECTBO CredBa KOHcepeamueHa
UHeeCcMUUUOHHa NMoJIumuka nNpu aKmueHo yrpaesieHue Ha MHBECTULMOHHUA My NOPTAEN OT LEHHU
KHWXa M NapuyHU cpeacTaa.

CpenctBata Ha OOHLOA ce uvHBecTMpaT NpeauMHO B Ob/208U UEHHU KHUXa (ObNrOCPOYHU U
CPeaHOCPOYHU AbPXKaBHU LIEHHU KHWKA, OBLUMHCKM obnvrauumn, KopnopaTtuBHW obnuraumm, MNoTeYHU
obnvrauumn n gp.), NpMeTn 3a TbProBys UM TbpryBaHu Ha perynmpaHnTe nasapu B CTpaHaTa u 4yxbuHa
N UHCMpYyMeHmMU Ha napu4Hus nasap (KpaTKOCPOYHM ObpPXKaBHM LIEHHW KHWXa, ©6aHKOBM Oeno3ntn u
Ap.), U B No-marnka cteneH — B akuun, NpueTn 3a TbproBUs Ha perynupaH nasap, akuum Ha gpyxecrsa
CbC crieymanHa MHBECTULMOHHA Ler, UHBECTULMOHHN ApY>XeCcTBa U OANOBE Ha JOrOBOPHU (POHOO0BE, C
Luen gmeepcudmkaunsa Ha akTueuTe B noptdenna.
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3a ocurypsiBaHe Ha NUKBUOHOCT M 3a NOCTUraHe Ha No-BUCOKa OOXOAHOCT, YNpaBnsaBalloTo OPY>KECTBO
MOXe Oa ocbllecTBsiBa 3a cMeTka Ha POHIA cpoyHm caenku npu npuaobueaHeTo U npoaaxbara Ha
LEHHW KHWXa, KaKTo 1 [OroBOpuY C yroBopka 3a obpaTHO M3kynyBaHe (peno CAenku).

3a nocturaHe Ha ocHoBHUTe uenuM Ha POHLOA v npu ynpaBneHWEToO Ha pucka, YnpasnsBallioTo
OPYXeCTBO MOXe fa npunara nogxogslin MHBeCTMUMOHHM METOAM 3a 3awmTa Ha nopTtdenna (hedging)
OT pasnuyHUTE BMAOBE PUCK, MPU KOETO MOXE Aa CKMYBa CAENKM € npasa, droubpcu, opybpau,
onuuu, cyanu n apyru gepmBaTMBHU (OUHAHCOBU UHCTPYMEHTH.

OTHOCUTENHM Terna Ha pasfiM4HUTe LeHHU KHWXKa U PUHAHCOBU MHCTPYMEHTU B noptdenna Ha
O® “OBbb NMnatuHym O6nurauun”

OTtHocuteneH asan
BupoBse aktneu cnpsiMo obwmnTe

aktneu Ha POHIOA
ObnroBn UeHHM KHWKa, JornycHatm [0 WM TbpryBaHW Ha o 90 %

perynupaHute nasapu no un. 11, an. 1, 1. 1-3 ot [llpaBunaTta Ha
®OH[IA; obnroBu UeHHN KHWka no un. 11, an. 1, 1. 4 ot lNpaBunara
Ha POH[IA; osnoBe Ha KONMEKTUBHM WHBECTULMOHHU CXEMWU, YUATO
WHBECTULMOHHA NOSMTMKA CbOTBETCTBA Ha pPUCKOBaTa HAaCOYEHOCT Ha
®OHMOA; Bnorose B 6aHkn no yn. 11, an. 1, T. 6 U UHCTPYMEHTU Ha
napuyHms nasap no yun. 11, an. 1, 1. 1-3 n 8 o1 Npasunarta Ha POHIA,
KOUTO Ca U3BbH MOHATUETO 3a NUKBUOHW CpeacTBa
[anoBu LeHHN KHWKa, oNYCHAaTK 00 UKW TbPryBaHW Ha perynupaHute o 20 %
nasapu no yn. 11, an. 1, 1. 1-3 ot lpaBunara Ha ®OHIOA; osnoswu
LEeHHM KHKa no un. 11, an. 1, 7. 4 ot lNpaeunarta Ha POHIA; asnose
Ha KOSIeKTUBHW WHBECTULMOHHM CXEMWU C MO-PUCKOBA HACOYEHOCT;
aepuBaTtmBHU (PUHAHCOBU WHCTPYMEHTU no T. 7 oT [lpaBunarta Ha
SOHLOA.
JlnkBngHu cpeacrtea He no-manko ot 10 %
LIeHHWN KHMXa M MHCTPYMEHTU Ha napuyHuA nasap no yn. 11, an. 2 ot

0o 10 %
Mpasunata Ha POHOA
3akynyBaHeTO Ha akuuu 1 OANoBe Lenun JOCTUraHe Ha no-B1coka JOXOOHOCT 3a nopTdenna, npu KoeTo
YnpaBnsBaLLoTo APYKECTBO Ce NpuabpXKa KbM KOHcepBaTuBHaTa nonutnka Ha ®OHIA.
Mpu nHBecTMpaHe Ha cpeactBaTa Ha ,,OBb lMnatnHym O6nurauun” B AANOBM KHWXKA, B nopTdenna my
ce BKIMYBaT:

» aKkuum Ha emuTeHTu (Ny6nuyHu ApyxecTBa), KOUTO MMaT MNoHe Tpu 3aBbplueHu (PUHaAHCOBU
roauHu, nokassaT cTabuneH pacTtex, umaT BUCOKa JIMKBUAHOCT U CpeaHOMeCceYHUAT obopoT oT
CAenk1Te ¢ KOHKpeTHaTa emucusa Hageuwasa 1000 (xunsaa) 6pos akuuu;

» nNpuBUNerMpoBaHun akumm 6e3 npaeo Ha rnac;

» aKuuu Ha ApyecTBa CbC cneumanHa MHBECTULMOHHA Lien,

» aKuMu Ha MHBECTULMWOHHW OpYXecTBa OT OTBOPEH TUM U OANOBe Ha Apyri JOroBopHW doHOOBE,
aKo CbOTBETCTBAT Ha pUcKoBust Npodmn u uenute Ha To3n POHL;

» antepHaTMBM Ha TrOpernocoveHUTe WHCTPYMEHTW, TbPryBaHW Ha YyXAeCTpaHHU perynupaHu
nasapwu.

PuckbT, oTHacsW ce 0O MHBECTUPAHETO BbB (PUHAHCOBWU aKTUBW, € CbluecTByBallaTa Bb3MOXHOCT
AencTBuTenHaTa Bb3BPbLLAEMOCT Ha JajeHa uHBecTUUMa Aa O6bae pasnuyHa OT o4vakBaHaTta. B
obwonpmeTunsa crny4van, pUCKbT € Bb3MOXHOCTTA Aa ce peanuaupa 3aryba oT HAKOS Ui Jopu OT BCUYKM
HanpaBeHU MHBECTULINN.

NuBectutopute u nputexatenute Ha ganose B AP “OBB lMnatuHym O6Gnuraumun” cnegBa ga ca
MHdOPMUpPaHM 33 PUCKOBETE, OTHACALLU ce 0O MHBECTULUUN B LIEeHHU KHXa U (OMHaHCOBY akTuBK, 3a Aa
MoraT fleCHO Aa onpeaensiT pUuckoBust cu Npocmn n ga B3eMaT MHBECTULMOHHM pelleHnst Ha 6a3aTta Ha
CBOMWTE MHAMBUAYAIHU Lienn, XOPU3oHT 3a UHBECTUPaHe, TOTOBHOCT 3a NoemMaHe Ha pUck 1 ap.
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CpegctBata Ha [1® “OBb lMNnatnHym O6nvraumn” ce MHBECTUpAT B KHMXA C HUCKO HMBO Ha PUCK U ce
noaabpa CTPYKTypa Ha akTMBUTE B CbOTBETCTBME C OrpaHuMYEHUsiTa, HanoxeHwu oT [paBunarta Ha
®OHMOA, 3IMMNUK n nogsakoHOBUTE HOPMaTMBHM aKTOBE MO MpuUiaraHeTo My.
Mpwn ynpaeneHneTo Ha noptdenna Ha P “OBb MNnatuHym O6nuvraumn”, YnpaenspalloTo OpYXKeCTBO
ce CTpemMu ce KbM Bb3MOXHO Ha-HUCKOPUCKOBUTE U CUTYPHU MHBECTULUWN U NOCTUraHE Ha AOXOAHOCT,
Mo-BMCOKa OT Tasn Ha CbOTBETCTBALLMTE UM anTEepPHaTMBN.
Moptdennst Ha AP “OBb MNMnatnHym O6nuraummn” e N3noxeH Ha cneumduyHn pnuckoBe, NPOM3TMYALLN
OT 0COBEHOCTUTE U 3aKOHOBUTE U3UCKBAHWUS OTHOCHO MHBECTUPAHETO BbB (PMHAHCOBW aKTUBMW.
XapakmepHo 3a do2o80pHUME hoHOOB8E, YUUMO aKkmueu ce uHeecmupam npeduMHO 8 UEeHHU KHUXa C
¢ukcupaHa 00xoOHOCM, € HucCKama eofiamusiHocm Ha ueHama Ha eOuH Osr pu HUCBbK PUCK 3a
UHeecmumopa.
PuckoBeTe, Ha kouTo e manoxeHa genHoctta Ha AP “OBb MnatuHym O6nwuraumn” morat ga 6vaar
KaTeropuavpaHu no ABa Kputepus :

» CucrtemaTtuyHM, CBbP3aHM C MaAKpOaKTOpUTE B UKOHOMMKATa U

» HecuncrematnyHm (cneumndunyHn) puckose, CBbp3aHn ¢ akTopu, OTHaCSALM Ce 00 APYKECTBa, B

4YUUTO KHWXKa ce nHBecTupat cpeacteata Ha POHIA n oo YnpaBnsiBalloTO APYKECTBO.

C nogpobHOTO onMcaHWe Ha BCUMYKM pUCKoBe, CbnbTCTBaAWM AenHocTTa Ha ®OHIOA, mnHBecTtutOopuTte
mMoraTt ga ce 3anosHaaT B [TbnHusa npocnekt Ha Ad “Obb MnatuHym O6nurauun”.

2.3. WUcTopuyeckn gaHHm 3a genHocTta Ha POHOA

a) OaHHWN 3a obema, CTPYKTypaTta U AMHaMuUKaTa Ha akKTuBUTE Ha OOroBOPHUA (*)OHD,, BKITKOMUTEJTHO
HaJMMYHOCT Ha UEHHU KHWXa OT edunH Ui Apyriu sug - O6UJ,O 1 No BN aKTUBU:.

CTpyKkTypa Ha CTpyKkTypa Ha CTpyKTypa Ha
aKTMBuTe aKTMBuTe aKTMBuTe
AKTUBU KbM 31.12.2007 cnpsimo 31.12.2008 cnpsimo 31.12.2009 cnpsimo
obuwara obwara obwara
CTOMHOCT CTOMHOCT CTOMHOCT
Akunmn 96 930.00 2.76% 95 285.78 3.42% | 156 698.03 6.673%
O6nurauum 2190 004.87 62.39% | 1 913 405.48 68.69% | 1414 129.78 60.22%
MapuyHu cpeacTea 1124 638.85 32.04% | 773 067.95 27.75% | 772 413.06 32.893%
B3emaHus 96 542.87 2.75% 2 865.88 0.10% 4729.47 0.201%
Pasxogu 3a 6baeLum
nepuoau 0.00 0.00% 0.00 0.00% 0.00 0.00%
HeTekyimn
PUHAHCOBW aKTUBM 1812.50 0.05% 1 062.50 0.04% 312.50 0.013%
Oo6wo 3 509 929.09 100.00% | 2 785 687.60 100.00% | 2 785 687.60 100.00%

6) 4aHHK 3a CTPyKTypaTa Ha MHBECTUMLMOHHMS NopTdbenn no oTpacnu:
KbM 31.12.2007

OTtpacnu CTOMHOCT B neBa % OT aKTMBa % OT MHBECTULIMOHHMA nopTdenn
PuHaHcK 799 429.70 22.78% 23.43%
Tbprosus 484 855.71 13.81% 14.21%
Ctpoutencrtso 262 078.85 7.47% 7.68%
XOonAauHrm 219 918.29 6.27% 6.45%
XBI1 113 173.03 3.22% 3.32%
[MpomuneHocT 112 522.59 3.21% 3.30%
O6LWMHCKN Obnr 90 261.55 2.57% 2.65%
ACuL 86 618.84 2.47% 2.54%
Typusbm 62 491.86 1.78% 1.83%
TpaHcnopT 55 585.00 1.58% 1.63%
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Kbm 31.12.2008

OTpacnu CTOMHOCT B neBa % oT aKTMBa % OT UHBECTULIMOHHUA nopTdenn
PuHaHcK 443 863.21 15.93% 15.96%
XBI 296 074.85 10.63% 10.64%
Ctpoutencrtso 291 677.63 10.47% 10.49%
Tovprosus 235 265.43 8.45% 8.46%
XOonAauHrm 199 857.91 7.17% 7.18%
[MpomuneHocT 172 870.24 6.21% 6.21%
AJCcuL 88 273.85 3.17% 3.17%
OOGLLMHCKN abnr 84 442.96 3.03% 3.04%
ArpapeH 78 405.47 2.81% 2.82%
Typusbm 62 374.73 2.24% 2.24%
TpaHcnopT 55 585.00 2.00% 2.00%

Kbm 31.12.2009

OTpacnu CTOMHOCT B neBa % oT aKTMBa % OT UHBECTULIMOHHUA nopTdenn
Tbproeus 248 266.60 10.57% 10.60%
XBIN 230 207.88 9.80% 9.82%
®PuHaHcK 229 449.16 9.77% 9.79%
XonAanHrm 187 801.06 8.00% 8.01%
AdcuL 177 341.16 7.55% 7.57%
MpomuneHoct 177 324.54 7.55% 7.57%
Ctpoutencrteo 147 330.95 6.27% 6.29%
ArpapeH 82 388.06 3.51% 3.52%
Typusbm 48 653.86 2.07% 2.08%
TpaHcnopT 42 064.53 1.79% 1.80%
Tbprosus 248 266.60 10.57% 10.60%

B) n3bpaHa hrHaHcoBa MHopMaLMs 3a BCska eqHa OT nocrneaHnTe 3 roavHu:

Od “Obb lMnatuHym O6nurauun” e pernctpupad Ha 23.11.2005 r., a nybnvMyHOTO MpeanaraHe Ha

aanosete My ctapTtupa Ha 30.01.2006 r.
aa) HeTHa cTonHOCT Ha aktueute (HCA) Ha eamH 4sn B HA4anoTo Ha nepuoaa :

Oata 03.01.2007 r. 02.01.2008 r. 05.01.2009 r.
HCA/1lpsan 9.9425 nB. 10.8200 10.5955
©66) ooxogu oT MHBECTULMOHHM COENKN Ha euH Osn:
Oata 31.12.2007 31.12.2008 31.12.2009
HeTtHa neyan6a (3ary6a) ot
MHBECTULUMN 0.78 -0.12 0.35
0.72 -0.25 0.15
HeTHa nevan6a/sary6a oT UeHHU | peanu Hepea peanu Hepea peanu Hepea
KHMXa 3MpaHn | NM3upaHun | 3upaHun | nu3vpaHu | 3vpaHu | nusvpaHu
0.45 0.27 0.45 0.27 0.42 -0.27
060 canao OT UHBECTULIMOHHMU
caenku 8.56 10.45 10.83

BB) OMBUAOEHTU W APYrX pasnpeaeneHus 3a AsnoBe:

CoBeTbT Ha [upekTopuTte Ha Ynpasnssawo Apyxectso ,OBb AceT MeHnpaxmbHT” Al pewm ga He
Obaar pasnpeaensHun auenaeHTu 3a 2006 1 2007 r., a neyan6arta ga 6bae pemHBecTMpaHa.CbBETHT Ha
OupekTopnTe Ha YnpaBnsiBalloTO ApyxXecTBo pewwn 3arybata Ha 0P ,OBb MNnatuHym O6nuraumm” 3a
2008 r. ga 6bae nokputa oT oHg ,,O6LWwm pesepsn’.

rr) HCA Ha egvH gsan B kpasi Ha nepuoga

OaTa

28.12.2007 r.

30.12.2008 r.

30.12.2009 r.

HCA/1psan

10.8184 nB.

10.5788 ns.

10.8696 ns.
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an) obula Bb3BpbLLAEMOCT Ha €AnH Osn:

Kbm 31.12.2007 r. 0@ ,OBBb MnatnHym O6nuraummn” e peanuaupan [oxogHocT (Ha 6asa HeTHa
CTOWHOCT Ha aKTMBWUTE Ha e4uWH Asir) No Nepuoawn, KakTo creasa:

JoxopgHocT
OT HavanoTo Ha CraHgapTHo . OT Hau. Ha ny6n.
roguHara (He ce OTKINOHEHME 12 mec npeanaraHe
aHanunsmpa) ) (aHroanusnpaHa)
8.68% 1.47% 8.68% 4.19%

Kbm 31.12.2008 r. 0® ,OBb MnatnHym O6nuraummn” e peanuaunpan [oxogHocT (Ha 6asa HeTHa
CTOWHOCT Ha aKTMBWUTE Ha €4WH Asir) No Nepuoawn, KakTo crneasa:

JoxopgHocT
OT HayanoTo Ha roguHaTa CtaHgapTHO 3a nocnegHute 12 OTHEZZH';?_;::”'
(He ce aHanusupa) OTKIOHEHNE Mec. (aHioanuanpana)
-2.21% 3.42% -2.21% 1.95%

Kbm 31.12.2009 r. 0® ,OBB lnatuHym O6nuraummn” e peanuanpan OOXOAHOCT (Ha 6asa HeTHa
CTOMHOCT Ha aKTUBWTE Ha eAuH Asn) No nepuoaun, KakTo cneaga:

JoxopgHocT
OT HayanoTo Ha roguHaTa CtaHgapTHO 3a nocnegHute 12 OTnqu.nl-;aranggn.
(He ce aHanmsupa) OTKITOHEHWNE Mec. pea
(aHr0anusupaHa)
2.75% 2.71% 2.75% 2.15%
ee) OOMbJTHUTENTHU OaHHU
Oarta 31.12.2007 r. 31.12.2008 r. 31.12.2009 r.
0610 HeTHu aKTiBm B kpast Ha 3507 262.70 s. 2783 948.56 2345 931.77
nepuoga
CbOTHOLUEHNe Ha pa3xognte KbMm
cpegHaTta CTOMHOCT Ha HETHUTE 0.13 0.25 0.26
aKTnBu
CbOTHOLLUEHNe Ha HeTHaTa
nevyan6a/3aryba kbm cpeaHaTa 0.08 0.02 0.03
CTOMHOCT Ha HETHUTE aKTUBMU
O6opoT Ha nopTdeiina B NPOLEHT 0.20 -0.10 -0.19

r) MMHMMarnHa, MakcMMmarnHa u cpegHonpeTerneHa eMMCMOHHA CTOMHOCT U LieHa Ha obpaTHO M3KynyBaHe
3a BCsKa efjHa OT nocnegHuTe 3 roguHu :

My6nnyHoTo NpeanaraHe Ha gsnosete Ha [® “Obb lMnatnHym O6nurauumn” 3anoyHa Ha 30.01.2006 r.,
KoraTo 3a NbpBM MbT 6 06sBEHa EMUCUOHHA CTOMHOCT Ha eauH gan. LleHa Ha o6paTHO u3kynyBaHe 6e
o6siBEHa Npu AOCTUraHe Ha HeTHa CTOMHOCT Ha akTMBuTe Ha ooHAa B pa3mep Ha 500 000 nesa.

3a nepuoga 01.01.2007 — 31.12.2007 r. MMHMManNHaTa, MakcumarnHa u cpegoHonpeTerfieHa eMUCMOHHA
CTOMHOCT U LUeHa Ha obpaTHO MU3KynyBaHe ca, KakTo creaBsa :

MUHUMAanHa MaKcumarnHa cpeAHo npeTerneHa
eMWUCUOHHA CTONHOCT 9.9425 10.8184 10.4731
LleHa Ha 0bpaTHO U3KynyBaHe 9.7934 10.8184 10.3306

3a nepuoga 01.01.2008 — 31.12.2008 r. MUHMManNHaTa, MakcumarnHa u cpegoHonpeTerfieHa eMUCMOHHA
CTOMHOCT U LUeHa Ha obpaTHO MU3KynyBaHe ca, KakTo creaBsa :

MUHUMAarHa MaKcuUMmarHa cpeAHo npeTerneHa
EeMWUCUOHHA CTOMHOCT 10.5013 11.1332 10.8907
LleHa Ha 0bpaTHO U3KynyBaHe 10.5013 11.1332 10.8907

-10 -
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3a nepuoga 01.01.2009 — 31.12.2009 r. MMHMManHaTa, MakcMmariHa u cpefoHOonpeTerfieHa eMMCMOHHa
CTOWHOCT U LieHa Ha 06paTHO M3KynyBaHe ca, KakTo creasa :

MWHUManHa MaKcuMMarnHa cpeAHO npeTerneHa
eMWCMOHHa CTOMHOCT 10.4235 10.8696 10.6142
LeHa Ha obpaTHO u3kynyBaHe 10.4235 10.8696 10.6142

n) 6pon ganose B obOpalleHne KbM Kpasi Ha roguHaTa, Kakto U 6pon emuTMpaHun, npogageHun n obpaTHo
N3KyNneHn JAnoBe 3a BCAKa efHa OT NocneaHnTe 3 roanHu :

Kbm 31.12.2007 r. 6posaT gsanose B obpawieHue e 324 234.7418 6p.

3a nepropga 01.01.2007 - 31.12.2007 r. 6pon
Emutnpanu / npogagexu ganoese 376 925.9508
O6paTHO U3KYNEeHW AsiNoBe 248 168.5479

Kbm 31.12.2008 r. 6posaT gsanose B obpawieHune e 263 172.0967 6p.

3a nepuoga 01.01.2008 - 31.12.2008 r. Opon
Emutnpanu / npogagexu ganoese 345 767.6658
O6paTHO M3KYNEeHW AsiNoBe 406 830.3109

Kbm 31.12.2009 r. 6posaT ganose B obpaweHne e 215 830.5766 6p.

3a nepuoga 01.01.2009 - 31.12.2009 r. opon
Emutupanu / npogagexu gsnose 14 521.5325
O6paTHO M3KyneHu asnose 61 863.0526

€) JaHHK 3a paspeLlueHnTe 1 NON3BaHU 3aeMu, BKITUYUTENHO pas3Mep, CPOK Ha 3aemMa U NUXBU NO HEro,
yCBOEHA 4acT OT 3aema, NnaTeHn NIMXBU U pa3Mep Ha HEU3OBbIMKEHUS 3aEM :

Kbm gataTa Ha aktyanusauus Ha lNpocnekta He ca nona3eaHu 3aemu 3a cmeTka Ha [d “OBb MnatuHym
O6nurauumn”.

MHuBecTnpaHeto B gsnose Ha L& “OBB lMnatuHym O6nuraumn” He e ©Ges3puckoBo. Puckosete ca
NnocoYeHn B T. 2.2. Ha HacTosawms NpocnekT u no-nogpobHo B MbnHua npocnekt Ha POHOA.

,OBbb Acer MeHnaxmbHT' Al yBegomsiBa Obaewmte npurtexarenu Ha ganose Ha [P “Obb
MnatuHym O6GnuraumMun”, 4e NO MPaBUIIO UCTOPUYECKUTE AAHHU He ca MHAMKaTop 3a Obaewm
pe3yntaTu.

2.4. XapaKtepucTukKa Ha TUNMUYHUA UHBECTUTOP, KbM KOroTO € HacodeHa genHocTtra Ha A®P

“OBb MnatnHym O6nuraumn’

NuBectutopbT B Aaanose Ha O® “OBb MnatnHym O6nuraummn” nva O0n/120CPOYHU UHEECMUUUOHHU
yenu 3a HapacTBaHe Ha CTOMHOCTTA Ha WMHBECTUPAHUTE OT HEro CpeacTtBa Ype3 peanuavpaHe Ha
ymMepeHa 4OX04HOCT (kanutanosu nevyanbu, JOXOAM OT NIMXBM U ANBUOEHTN), KAaTO CbLUEBPEMEHHO Obae
MUHUMU3NPAH PUCKBT OT MUHBECTUPAHETO B LIEHHW KHUXKA.

TunnyHmat umHeectutop B aanose Ha O® “OBb [lMnatnHym OGnuvrauun” Tbpcu npoghecuoHasiHo
ynpaeJsieHue Ha NHBECTUPaHUTE CPeaCTBa, 8UCOKa JIUKBUOHOCM N HUCKO HUBO Ha PUCK.

MuBectutop B ganose Ha [O® “OBbb lMnatuHym O6nuraummn” moxe ga 6bae BCAKO Obrrapcko mnm
Yy)KOECTPaAHHO OpUMAMYECKO M (U3MYECKO nuue, KOeTo Cce CTpeMu Jda u3Bnede nosisume u
npeduMmcmeama, KOUTO UHBECTUPAHETO B KONIEKTMBHU MHBECTULIMOHHM CXEMM MMa MO MPUHLINAM

Hueepcugukayus,

lMpoghecuoHasiHO u No-eeMUHO yrnpaeJsIeHUe,
EgpekmueHocm Ha pazxodume u uKoHomMusi om mauwaba;
JlukeudHocm;

YV VYV
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KpaTbK npocnekKT

/ & ,OBb MIATUHYM OBNUrAL4nn”
OBB 0 MAamuHym AP 3
ObAuzauuu

Bb3MOXHOCT 3a uHeecmupaHe Ha epeMeHHO c80600HU cpedcmea.

Hdocmbn do naszapu, 0o koumo 8b3MOXHOCMMa 3a UHeecmupaHe Ha UHOusuodyaslHusi
uHeecmumop e 3ampyOHeHa,

Cmpoz HopmamueeH KOHMpOJT,

Ha ce kynaT u npogagar ganose Ha d “OBb MnatuHym O6nuraunn” ALl e 1ecHo.

VV VYV

TunnyHmnat nHeectutop B aanose Ha O® “OBb MNMnatuHym O6nuraumn” € No NpaBuno MHANBUAYANMHUAT
WHBECTUTOP, CKINOHEH da NoeMe MWHUMArEeH PUCK U a BIOXMW CMecTsiBaHUATa CU WKW YacT OT TaX B
eavH antepHaTuBeH (PMHAHCOB WMHCTPYMEHT, KOWTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mo-BMCOKAa
JOXOAHOCT OT 0OMKHOBEH GaHKOB AEeMo3nT, BLNPEKM pucka, KOUTO HOCcU U 6e3 ga 6bae rapaHTupaH
NOSNOXMTENEH pe3ynTaT OT UHBECTULMATA.

3a nHBectuTOopa B ganose Ha O&® “OBb MnatnHym O6nurauumn” e xapakTtepHa CKIIOHHOCTTa KbM MO-
KOHCEpBaTMBHN UHBECTULMK. TOBa € YOBEK, KOWTO C AOXOOAUTE CU yCrnsiBa Aa NMOCPELUHE eXeaHEBHUTE
CV pasxoaun 1 MMa Bb3MOXXHOCT Aa MUCNM 3a ObAeLleTo B CPEAHOCPOYEH N OBbNTOCPOYEH MNNaH.
MuBectutop®bT B ganose Ha [ “OBbb MnatuHym Obnuraumnn” He e 3aabimMKUTENTHO akTUBEH YYaCTHUK Ha
KanuTanoBusi nasap, HUTO € HYXHO Aa pasdbvpa M NOo3HaBa Nas3apa Ha LEHHW KHWXa, HO
WMHBECTMLMOHHATa My KynTypa NO3BONsBa [a OCb3HaBa, 4e cChnectaBaHuMATa My MoraT ga 6baar
BNOXEHW B pa3nnyeH MHBECTULNOHEH UHCTPYMEHT OT 0OUKHOBEH OaHKOB 4ENO3UT UM HEABMXKUM UMOT.
OenHoctta Ha OO “OBb MnatuHym OGAuvraummn” € HacovyeHa M KbM OaHKM, KOMEKTUBHU CXEMU 3a
WHBECTUPAHEe, TMEHCUOHHW W 3acTpaxoBaTenHu ApyXectBa W gpyrn  duUMpMKW, Ha  KOUTO
3aKOHOLaTEsICTBOTO He 3abpaHsaBa fa BraraTt 4yacT OT akTUBUTE CU B NOPTdENNM OT LEeHHN KHWXKA. ToBa
ca MHBECTUTOPMU, KOUTO OKMxa xenanu ga aueepcudpuumpar pucka Ha cobcTBeHuTe cu noptdennn ot
LEHHM KHWXKA U Aa MHBECTUPAT BPEMEHHO CBODOOHMUTE CU MAapUYHK CPpeacTBa.

3 WkoHomuuyecka uHcpopmauus

3.1 [OaHb4eH pexum

CobrnacHo 4n. 174 ot 3akoHa 3a KopnopaTUMBHOTO nogoxodHo obnaraHe (3KI1O), KonekTMBHUTE
WHBECTULMOHHN CXEMW, KOUTO ca AonycHaTtu 3a nyénuyHo npeanaraHe B Penybnuka bbnrapusi no pega
Ha 3IMMUK, He ce obnarat ¢ kopnopaTuBeH AaHbK .

CobrnacHo un. 196 ot 3KIO, He ce obnarat ¢ gaHbK NPy M3TOYHUKA OOXOAUTE OT pasnopexgaHe C
(PMHAHCOBM UHCTPYMEHTU, KOETO BKIHOYBA COENKUTE, CKITHOYEHW NpU YCroBMATa U NO peda Ha obpaTtHo
N3KyrnyBaHe OT KOSIEKTMBHW MHBECTUUMOHHM cxemun (kakBato e A ,OBB [lMnatnHym O6nuraumn’),
AonycHaTtu 3a nyGnvyHO nNpeanaraHe B cTpaHaTa Unv B gpyra AbpXKaBa YneHka Ha EBponerickusa cblos,
unun B Abpxxaea — ctpaHa no CnopasymeHneTo 3a EBponenckoTo MKOHOMUYECKO MPOCTPAHCTBO.

Kbm patata Ha MNpocnekta Ha A® , OBB MNMnatuHym O6nuraumMu”, 3a nputexarenuTte Ha gsanoBeTe
My e BanuaeH JaHbYeH PeXxum, KakTo crnenBa :

3a lopuanyecku nuua:

CovrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KINO goxoaute oT pa3npeneneHmne Ha goxoda (roguwHarta
nevan6a) Ha & ,OBb MNnatnHym O6nvraumn’, KakTo U NUKBMAALMOHHUTE OANOBe, pasnpeneneHn ot
®OHOA, B cnyyam 4e TakmBa Obpar rnacyBaHun oT CbBeTa Ha pgupektopute Ha ,OBB Acet
MeHnopxkmbHT” ALl, B non3a Ha MECTHU HPUANYECKM N1La, KOUTO He ca TbProBUM U YyXXOECTPaHHU
topugnyeckn nuua, ce obnarat ¢ 5 Ha cTo AaHbk npu m3todHuka (AP ,OB6b MnatnHym O6nurauun”),
KONTO € oOkoH4yaTeneH. [lo To3nM pen He ce obnarat goxoauTe W NUKBUOAUMOHHUTE [OSAIOBE,
pasnpefeneHn B nofnsa Ha MEeCTHU PUANYECKM LA — TbProBUM N YyXXOeCTPaHHW IOpUANYECKN Nnua C
MSICTO Ha CToMaHcKa AeNHOCT B cTpaHaTta.

Pasnpenenennsatr goxon (roguwHata nevan6a) or ®OHOA, kakTo M NUKBMAAUWOHHUTE [OSIOBE,
nonyyYyeHW OT MECTHU lopuaudeckm nuua — TbProBuUM ce B3emMaTt npeasug npu onpefensHe Ha
bMHaHCOBMA pe3ynTaT 3a AaHbuYHW Lenu Ha Tesn iopuagmyeckn niua — TbproBLn, HA OCHOBaTa Ha KOWTO
ce onpegens obnaraemarta nm nevano6a.
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OBB 0 MAamuHym AP 3
ObAuzauuu

CovrnacHo un. 44 ot 3KIO, nputexatenute Ha ganose B ® ,0Bbb lMnatnHym O6nuvraumm’- mMecTHu
IOpPUOMYECKM NULEA N YYXOECTPaHHU puandeckn nuvua, KoOMTo OCbLLECTBSABAT CTornaHcka AeWHOCT B
Penybnuka Bbnrapua upe3 MACTO Ha CTOMaHCKa OENHOCT UMM noriydaBaT AOXOAW OT U3TOYHUK B
Penybnuka Bvnrapus, npu onpegensHe Ha OaHbYHUSA (PMHAHCOB pesynTaT, CYeTOBOAHMAT (PUHAHCOB
pesyntart (cyeToBogHaTa nevanba/saryba) ce HamansBa ¢ nedanbarta oT pasnopexgaHe ¢ PUHAHCOBU
WHCTPYMEHTU, onpefeneHa Kato MNOSIOKUTENHa pasnuvka Mexay npojaxHaTa ueHa UM LOKYMEHTarnHo
AokasaHaTta LeHa Ha npugobueaHe Ha ganose Ha POHOA. NHBecTuTOopUTE creaBa ga umat npeasug,
Yye npu onpegensiHe Ha JaHbyHUS OUMHAHCOB pe3ynTaTt, CYEeTOBOOHUAT (PUHAHCOB pesynTaT ce
yBenuyaBa CbC 3arybata OT pasnopexpgaHe C (UHAHCOBM MWHCTPYMEHTKW, oOnpeaeneHa KaTo
oTpuLaTtenHarta pasnuka Mexay npogaxHaTta LeHa U AOKyMEHTanHo gokasaHaTta ueHa Ha npugobunsaHe
Ha ganoseTe Ha POHIA.

3a chmsunyecku nuua:

CwornacHo un. 13, an.l, 1.3 oT 3akoHa 3a AaHbuuTe BbPXY LOXOAUTE Ha hmamdeckuTe nuua, He ca
obnaraemu goxogute OT pasnopexgaHe ¢ PUHAHCOBU MHCTPYMEHTU Ha NpuTexaTenute Ha OsroBe B
Ao ,OBb lMnatuHym O6nuraummn”, KOETo BKIKOYBA AOX0AUTE, NOSTyYEHM OT CAENKM C OANOBE Ha TakoBa
OPYKECTBO, U3BBLPLLUEHM MpU yCroBUATa M No pega Ha obpaTtHOTo m3kynysBaHe oT camus O ,OBb
MnatnHym O6nvraumn’.

CovrnacHo un. 38, an. 1 nun. 46, an. 3 ot 340®PJ1, goxogute OT pasnpegeneHune Ha goxoaa (roguwHarta
neyan6a) Ha POHOA v nukBMaaUNOHHUTE AsnoBe, pasnpedenenn ot POHLA B nonsa Ha MECTHO UMK
Yy>KOEeCTpaHHO PU3nYecko nuue, ce obnarat ¢ 5 Ha CTO AaHbK NPU U3TOYHMKA, KOMTO € OKOHYaTENEH.

YyxxgecTpaHHuTe nuua - nputexartenu Ha ganose B Jd ,OBb MnatnHym O6nuraumn” cnegsa ga nvat
npeaBua, Ye korato mexay Penybnuvka Bbnrapusa n cboTBeTHaTa YyXXAaa AbpKaBa, YNeTo MecTHO nuue
e nonydatenaT Ha goxoda, uma cknoveHa Cnorogba 3a nsbsireaHe Ha ABOMHOTO JaHbYHO obraraHe,
HEMHUTEe pasnopeadun MmaT MpPUOpPUTET Nped ObLNrapckoTO BBLTPELIHO 3aKoHOoA4ATeNicTBO, KaTo ce
npvnara lNpoueaypa 3a npunaraHe Ha cnoroabute 3a n3darsaHe Ha MeXaAyHaApOAHOTO ABOWHO AAaHBYHO
obnaraHe Ha JOXOANTE U MMYLLECTBOTO MO OTHOLLEHME Ha YyXXOECTpPaHHKU nuua no rnaesa 16, pasgen i
oT [laHbYHO-OCUTYPUTENHMS NpOoLeCyareH Kogekc.

3.2 Takcm (KOMUCUMOHHM) NPU NOKYNKa U npoaaxb6a Ha ganoBe

,OBb AceT MeHngxXmMbHT” ALl € ocurypmuno mpexa oT oucu (ruwerta), KbAeTO MHBECTUTOPUTE Morat
Aa nogasaT NOPbYKM 3a NoKynka u npogaxba Ha ganose Ha P “OBb MNnatuHym O6nurauun”. Toa ca
odu1ChT Ha YNpaBnsaBaLwoTo APYKECTBO, KnoHoBeTe Ha “ObeanHeHa bwnrapcka baHka” ALl B cTpaHara,
nocoyeHun B MNpunoxeHne Ne 1 kbm HacToswmsa MNpocnekT, kakto u BuptynaHus knoH Ha “OBB” Al Ha
nHTepHeT agpec (http://ebb.ubb.bg)..

B cny4yanm ye nssbpuBaT Nokynka unun npogaxtda Ha ganose Ha Ad “OBb MNMnatnHym O6nurauun” npes
Tasn Mpexa, MHBECTUTOpUTE He 3annawaT HUKakeBM OPOKepCKM TakCU U KOMWUCMOHHU, CBbP3aHu C
OCbLUECTBSIBAHETO Ha pearniHa caenka no emMuTupaHeTo unu obpaTtHOTO U3KynyBaHe Ha asnose Ha O
“OBb MnatnHym O6nurauummn”.

Cpoenkn ¢ gsnose Ha O® “OBb lMnatuHym OGAuraumm” moraT ga ce ckmiwouvBaT M Ha ,bbnrapcka
doHpgoBa bopca — Codma” A upe3 nuueHsMpaH WHBECTUMLUMOHEH nocpeaHuk. B Te3n cnydaum
WHBECTUTOPUTE 3annawiat TakCcM U KOMWUCUMOHHM No Tapudata Ha CbOTBETHUS WHBECTULUOHEH
nocpeaHuK, KakTo 1 Takca B nonsa Ha ,bwnrapcka ®oHgosa bopca — Codmnsa” AL, KOATO KbM MOMEHTA
3a COENKM C LEeHHU KHwka (pasnuyHn ot akumm n obnuraumm) e 0,03 % oT CTOMHOCTTa Ha caenkaTta u
obunyanHo ce BKMtoYBa B KOMUMCUOHHATa HA UHBECTULMOHHUTE NOCPEOHNULIN.

3.3 [Opyrv Bb3MOXHU pa3xoau U Takcu
EMncrMoHHaTa CTOMHOCT € paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH aan.

LleHaTa Ha o6paTHO n3kynyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha akTUBUTE Ha efuH asn.
MHBecTuTOpUTE 3annawat Takca no Tapudgara Ha “Obb AceT MeHMmxMbHT” ALl npw :
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ObAuzauuu

* roniyyaBaHe Ha NOTBbPXAEHME 3a CKMNoYeHa caerka no nowara;

* M3[aBaHe Ha fenosntapHa pasnucka;

* roemMaHe Ha AgsnoseTe My OT MOACMETKa Ha ApYr MHBECTULMOHEH NocpeaHuK Mo nogcMeTka Ha

YnpaBnsBaLLoTo ApYyKecTBo B ,LieHTpaneH genosutap” AL n o6paTHo;

WHBecTuTopMTe 3annawart M TakCcu 3a U3NbIIHEHME Ha MopbYka 3a OTKa3, B Cryvyan 4ye TakaBa Obae
npeasuaeHa, no TapudgaTta Ha "OBb AceT MeHngxmbHT” ALl
NHBecTuTOopuTe 3annawaTt n CbOTBETHUTE BaHKOBUTE TakCu 3a U3BbPLUEHUTE OT TAX NpeBoau.
,OBb AceT MeHunpxmbHT' ALl eXxegHeBHO HaymcnsBa BCUYKM ObIKMMKM 3a cmeTka Ha OO “Obb
MnatnHym OGnuraunn” pasxoau :

* Bb3HarpaxgeHwe Ha YnpasnasawloTo ApyxXecTtBo, baHkaTa-genosutap u ogutopa, 3asepun

roauWHUA (PMHAHCOB OTYET;

*  KOMMWUCMOHHW Ha MHBECTULMOHHM NOCPEOHNLIN;

* 3a Hajsop;

* Takcu Ha “LleHTpaneH genosutap” A,

* 3anogabpkaHe Ha peructpauusi Ha perynupax nasap;

* amopTu3auuga (B cnyyan, ye POHObT npuoobre obNroTparHU akTMBK).
CwobrnacHo peweHne Ha CbBeTa Ha OMpeKTopuTe Ha YNpaBnsABaLLOTO APYKECTBO, OTpa3eHo B NpoTokon
40 ot 09.10.2006 r., MHBeCTUTOPUTE He 3annallart Takca npu nogasaHe Ha eJHOBPEMEHHa Nopbyka 3a
obpaTtHo n3kynyBaHe Ha ganose Ha [® ,,OBb lNMnatnHym O6nuraummn” n nokynka Ha gsnose / akuumn Ha
Apyra KONnekTMBHA WHBECTMLUMOHHA CXeM, Cblo ynpaensiBaHa oT ,OBb AceT MeHnaxXmMbHT' AL, 1
obpartHo.
CwvrnacHo lMpasunarta Ha A® ,OBb MNMnatuHym O6nuvrauun”, BCUYKM pasxoaun, CBbp3aHn C 4eNHOCTTa Ha
®OHOA (kouto ce 3annawat cbc cpeactea Ha AP “Obb lMnatnHym O6nuraumm™) He morat fpa
HagBuwasaT 5 % OT cpegHaTa roguilHa HeTHa CTOMHOCT Ha akTMBUTE no GanaHca my.
YnpaBnsBalwoTo APYKECTBO CU Bb3CTAHOBSABA MbpBOHAaYanHoO M3BbplleHuTe 3a cmeTka Ha O ,Obb
MnatuHym O6nuraumn” pasxoam cnep 4OCTUraHe Ha MMHMManHaTta HeTHa CTOMHOCT Ha HEroBUTE akTUBU
B pasmep Ha 500 000 neBa npu cnasBaHe Ha orpaHudeHusita no un. 171 ot 3MMUK (Bedye otm.).
PasxoaouTte, KOUTO HaOXBBLPNAT TOBA OrpaHUYeHue, ce Bb3CTaHOBABAT Ha YNpaBfsBalLOTO OPYXKeCTBO
npes crieaBallmTe rognHu, Npu cnasBaHe Ha CbLUUTE U3UCKBAHUS.

4 TobproBcka uHcopmauus

CovrnacHo un.193, an.l ot 3MMUK n un. 28 ot lMNpaeunata Ha AP “OBb MnatnHym O6Gnuraumn’,
YnpaBnsBawoTo APYXKECTBO € 3aAbl/hKEeHO MOCTOSHHO ga npegnara 3a npogaxba usgageHute ot
OOH[IA gsnose Ha UHBECTUTOPUTE U, NO UCKAHE Ha NpuUTeXaTenuTe UM, a rm uskynyesa obpartHo (cneg
AOCTUraHe Ha HeTHa CTOMHOCT Ha akTusute Ha POH[A B pasamep Ha 500 000 nesa), ocBeH B cryvanTe
Ha BPEMEHHO CnuMpaHe Ha obpaTHOTO M3KynyBaHe Ha aanose Ha AP “OBb MnatuHym OGnurauun.
O6paTtHo nskyneHute asnose ce obescunear.

MpenomeT Ha n3gaBaHe (npogaxkba) n obpaTHO M3KynyBaHe ca HeorpaHudeH 6pown ganose Ha AP “Obb
MnatuHym O6nuraummn”, KOMTO YNpaBnsiBaLlOTO APY>KECTBO NOCTOAHHO M3daBa M u3kynysa obpaTHo, 3a
cveTka Ha OOHOA, B CbOTBETCTBME C PEAOBHO MNOCTbNMANTE MNOPBLYKM 3a MOKyrnka u obpaTHo
N3KynyBaHe, yCnoBuMsaTa 3a KOETO Ca ONMcaHn NogpobHO B MbNHUS NpOCNEKT.

BposaT Ha gsnoseTte Ha ® “OBBb MnatnHym O6nurauun” ce NnpomeHst B pedynTtaT Ha npogaxbata unu
obpaTHOTO UM M3KynyBaHe. [JanoBeTe ce 3anucBaT/M3KynyBaT obpaTHO MO €MUCMOHHA CTOMHOCT/LEHa
3a ob6paTHO M3KynyBaHe, KOUTO Ca paBHM Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha eauH Asn.

Mpn epHoBpemeHHa npogaxba Ha ganose Ha [O® ,Obb MnatmHym O6nurauumn” n nokynka Ha
akuuu/gsnose, cboTBeTHO Ha W[ ,OBB BanaHcupaH ®oHg” AL/OP ,OBB Mpemuym Akumn” nnn 0O
,OBb lMatpumoHnym 3ems”, n o6paTHO ganoBeTe/akummTe ce npogaBaTt/mskynysat obpaTHO Mo HeTHa
CTOMHOCT Ha eauH aan/akumd, kato OoTAenHO ce 3annawia Takca no Tapudata Ha ,OBb Acet
MennopxmbHT” ALL, B cnyyan, 4Ye TakaBa 6bae npenBuaeHa.
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[enHoctTta Ha YnpaBnsBalWOTO OPYXECTBO MO MpuMemMaHe Ha MopbuYkM BbB Bpb3ka C OANOBe Ha
AO0roBopHUsSt (bOHA Ce OCbLUECTBSIBA NPU CbOTBETHO NpunaraHe Ha pasnopenouTe 3a MHBECTULMOHHUTE
nocpeaHuUn.

MNpy NbpBOHaAYanHO noJaBaHe Ha Mopbyka, Ce CKIYBa AOrOBOP MEXAY KMMeHTa U YnpasnsiBawoTo
APY>KECTBO M Bb3 OCHOBA Ha HEro ce nofaBaT MOPBbYKM 3a BCEKU KOHKPETEH Cryyail.

MopbukM 3a Nokynka/obpaTHO M3kynyBaHe Ha gsnose Ha [® “OBbb MNnatuHym O6nuraummn” n NopbuykM 3a
eqHoBpeMeHHM npogaxou Ha ganose Ha O ,OBb MnatnHym O6nuraumn” n Nokynka Ha akumw/asnose,
cvotBeTHO Ha WO ,OBBb BbanaHcupan ®oHg” AL/ 0P “OBB Matpumonmym 3emsa” wnun OO “Obb
Mpemunym Akummn’ moraT ga ce nogasaTt u yYpes BupTyanHus knoH (cuctema 3a enekTpoHHO 6aHkMpaHe)
Ha “OBbb” ALl, upe3 mogyn HapedeH U-PoHg.

Mopbukn BbB BupTtyanHus knoH Ha ,OBB” Al morat ga 6bgaTt nogaBaHu €gUMHCTBEHO OT PM3UYECKN
nuua, NM4YHO, NOCPEeACTBOM edMH OT CnegHuTe MeToau:

- TepconaneH YEI (YHuBepcaneH enekTpoHeH noanuc), nsganeH ot nuueHuupaH JOCTaByYuK Ha
yOOCTOBEPUTENHU YCAyTrn.

- Uwndpos ceptudukat, nsgageH ot “Obb” ALl 3aegHo ¢ AMHamMu4Ha napona, reHepupaHa ot U-
code ycTponcTBO.

- Uwndpos ceptndukar, usgageH ot “Obb” ALl 3aegHo ¢ AuHammyHa SMS napona, uanpallaHa
Ha MOCOYEH OT KNMEHTa HoMep Ha MobuneH TenedoH KbM Bbrirapcku onepartop.
,LOBb Acetr MeHnmxmbHT' ALl npegBwkaoa Bb3MOXHOCT MOPBbYKM BbB Bpb3Ka C [OAN0OBe Ha
yrnpaBnsiBaHW OT HEro KONMEKTUBHW WHBECTULMOHHM CXeMW Aa ObOaT nofgaBaHu yYpes3 enekTPOHHU
OOKYMEHTU, NognucaHn C yHMBepcareH Uiy yCbBbpLLUEHCTBaH eNEeKTPOHEH NoAmnuc.

4.1 YcnoBusa u pepn 3a NOKynKa n npopaxoa Ha asanose

[enHoctTta no usgaBaHe (npogaxba) m obpaTHO M3kynyBaHe Ha gdanose Ha AP “OBb lMnatuHym
O6nuraummn” ce ocbLLecTBSABa OT YNpaBnsiBaLLOTO APYXECTBO, 3a cmeTka Ha POHIA.

YnpaBnaBaLLoTo APYKECTBO He u3kynyBa obpaTHo ganoseTte Ha POHIA oo gocturaHe Ha MUHUManeH
pa3sMep Ha HeTHaTa CTOMHOCT Ha aktmeuTe oT 500 000 (neTcToTWMH Xxunagu) neesa. Tasm CTOMHOCT
TpsbBa fa 6bae nocturHata He MO-KbCHO OT 1 rogMHa OT nofyvYaBaHe Ha paspelleHneTo 3a
opraHmsupaHe u ynpaesneHne Ha POHOA. Cneg w3MbIAHEHWETO Ha TOPENOCOYEHOTO YyCroBue
YnpaBnaBalloTo OPYXECTBO M3KyMnyBa MOCTOSHHO ganoseTte Ha O ,OBb MnatuHym O6nwurauun” ot
WHBECTUTOPUTE, OCBEH B ClNy4YanTe Ha BPEMEHHO CnnpaHe Ha o6paTHOTO N3KyNyBaHe.

YnpaBnsBaLLloTo OpYKXECTBO ocurypsisa mpexa ot oducu (“ruwerta”), Kb4eTo ce npmemaT nopbuykM 3a
nokynka n obpaTtHO M3KynyBaHe Ha ASNOBE U Ce OCbLUEeCTBABAT KOHTaKTK ¢ nHeectutopute Ha P “Obb
MnatuHym O6nuraumn’. Toea ca opuceT Ha ,OBB AceT MeHnpxkmbHT” ALl n knoHoBeTe Ha “ObeguHeHa
6bnrapcka 6aHka” ALl, nocoyenn B MNMpunoxeHne Ne 1 kbm HacToswma NpocnekT, KakTo n BupTynaHua
knoH Ha “OBbb” ALl Ha nHTepHeT agpec (http://ebb.ubb.bqg).

lMopbyku 3a u3daeaHe unu obpamHO u3KynyeaHe Ha Osinoee Ha A® “Obb [MnamunHym
O6nuzayuu” ce npuemam om ynbJIHOMOWEHU crnyxumenu Ha “OBb” A u ,OBbBb Acem
MenudxmbHm” Al], eceku pabomeH OeH 8 pamMKume Ha pabomHOmMoO epemMe C KJueHmu Ha
BaHkama u Ynpaensisawomo Opyxecmeo, om ynb/IHOMOWeHu cnyxumenu Ha O6b A u ,Obb
Acem MernudxmbHm’ A[. Mopb4ykume nodadeHu cned 15:00 4. ce u3nbsHA8am Mo uyeHama,
onpedesieHa Ha ciedsauwusi pabomeH OeH.

MNMopbyknuTe 3a usgasaHe unu obpaTHO M3KynyBaHe Ha ganose Ha O® “OBb lMnatnHym O6nuraunn”
cTaBaT HEOTMEHSIEMM, aKO MHBECTUTOPBLT He € nogan nopbyka 3a oTka3d o 15:00 4. Ha cbwug
paboTHMA OeH, Npe3 KOWTO ca nogageHu.

3a nopbukM, nogageHn cneq 15:00 4., nopbykM 3a OTka3 ce npuvemaT Ao 15:00 4. Ha cnegpawms
paboteH pgeH. Cnen ToBa, MOpbYKMTE 3a M3gaBaHe unM obOpaTHO W3KynyBaHe, ce cuuTaT 3a
HeoTMeHseMM.
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Mopbyka 3a 0Tka3 ce nodaea OT ynblHOMOLWEH cnyxuten Ha “Obb” ALl nnu “Obb AceT MeHMaXMBHT”
Al BbB BCUMYKM Crydanm Ha KOHCTATMpaHW HETOYHOCTU U HENBLMHOTU B CbAbPXaHWETO Ha Be4e
nogageHara nopbuka.

Mopbuyka 3a O0TKa3 ce nNogaBa M OT CamMusl KITMEHT B Criyvan, Ye CbLUMAT U3MNonea BUPTYNAHUS KIOH Ha
“OBbb” All, kKaTo 3aabIMKUTENHO Ce NocoYBa OCHOBAHWETO 3a OTKasa.

NMogaBaHe Ha nopbuykM 3a mM3gaBaHe (Npogaxba) u obpaTHo u3kynyBaHe Ha asinoBe Ha OO “Obb
MnatnHym OOGAuMraunmn” 4pes MbIAHOMOLLHUK € [ONyCTMMO, CaMO ako ce NpeacrtaBu HoTapuarnHo
3aBepeHO Mb/IHOMOLLHO, KOETO CbAbpXKa NpeAcTaBuTenHaTa BnacT 3a U3BbpLUBAHE Ha yrnpaBUTENHU
Wnn pasnopeauTenHn enCTBUSA C LEHHU KHMXKa, U AeKnapaunsa OT Mb/IHOMOLLHKMKA, Y€ HEe N3BbpLLBA NO
3aHATME COENKU C LEeHHM KHWKa. M3uckeaHeTo Mo NpeaxogHOTO M3pedeHne He ce npwunara npu
nogaBaHe Ha MOPBYKM Ype3 NMUEH3MPaH WMHBECTULMOHEH MOCPEAHWK W NogaBaHE Ha MOPbBbYKM 4Ypes
BupTtyanHus knoH Ha "OBB” Al

MNpwn nogaBaHe Ha nopbyka 3a 3anucBaHe (nokynka) Ha ganose Ha O® “OBb MnatnHym O6nuraumn” B
KnoH (ocuc) Ha OBB A[l, korato MHBECTUTOPBLT HAMAa pasnnawiatenHa cmeTka B OaHkaTa, Takaea
cnegsa ga My 6bae oTkputa. B npoTuBeH cnydan nopbyka vpes knoH Ha OBB ALl He moxe aa 6bae
nogageHa (ToBa MoOXe [a cTaHe eJUMHCTBEHO B oduca Ha YnpaBnsBalloTo OPYXKecTBo). VckaHeTo 3a
ToBa MOXe fa Obae HanpaBeHO JfMYHO OT MHBECTUTOpPA WM OT YMbAHOMOLLEHO OT Hero nuue
(pecnekTMBHO 3aKOHHUSA My NpeacTaBuTen). o Taka oTKkpUTaTa CMeTKa MUHBECTUTOPBT MOXE Aa BHACA U
TErnM napuvyHU cpeacTBa Mo BCSKO BPeEME, OT BCEKM KMNOH Ha OaHkaTa, BKMYMTENHO M U3BBLPLUBA
nnawiaHus oT Hest B cuctemaTta Ha Obb Al & HOMEline (www.ubb.bg ).

MHBeCTVITOp'bT e ONbXeH Oa OoCUrypum no cMeTkata CU HalnM4yHOCT, AO0CTaTb4HAa 3a U3NbJIHEHME Ha
nopbvyKaTta. Ako MHBECTUTOPDBT 3adBU XefnaHue 3a wu3gaBaHe Ha Aeno3nTtapHa pas3nncka n/vnum
nony4yaBaHe Ha NOTBbPXAEHWE 3a CKIoYeHaTa cAefika Mno nouwiara, ToW cnenea ga ocurypmn un cyma,
noKkpunBalla oONbJIHUTENTHUTE pa3xodun, CbliacHO Tapmq)aTa Ha yl'lpaBJ'IFlBaLLl,OTO OPYXKeCTBO.

CbbpaHute cymum (MO eMUCMOHHA CTOWHOCT) Ce akymynupaT B creuuanHa cbbupatenHa cmeTtka,
otkputa B OBb ALl Ha nmeTto Ha ,OBb AceT MeHnaXMbHT' ALl, OT KOSATO Ha CbLUMS MU HaW-KbCHO Ha
cnepBawmnsa paboTteH geH ce npesexgaT no cmetka Ha [Od “OBb lMnatuHym O6nuraumn”’ B BaHkaTa —
aenosutap.

Mpn nogaBaHe Ha nopbu4ka 3a 3anucBaHe (NoKynka) Ha Aasanose Ha O® “OBb [MnatuHym
O6nurauun” B oduca Ha YnpaBnsBaLoTO APYKECTBO, MHBECTUTOPBT (YMbIHOMOLLEHO OT Hero nuue
Unu NpeacraBuTenaT My) npesexna no 6aHKoB MbT cpeacTBaTta 3a 3anuceaHe Ha gsnose Ha POHOA n
BCUYKM TaKCW MO U3MbITHEHME Ha NopbykaTa, no cmeTka Ha ,Obb AceT MenHunmkmbHT” ALl B OBB AL nnu
no cmetka Ha [® “OBb MNnatuHym O6nuraunn” B baHkaTa-aeno3utap v npeacraBa 6aHKOBUSE AOKYMEHT
3a npesoja.

KoraTo vHBecCTUTOpUTE BHACAT NapudHUTE CpeacTBa 3a 3akKyrnyBaHeTO Ha adnoBe (MO eMUCUOHHA
CTOMHOCT) AnpekTHO B nonsa Ha O® “OBbb MnatnHym O6nuraummn” no cneumanHo oTKpuTaTa cMeTKa npu
baHkaTa-genosntap, Te npesexgaT caMO CTOMHOCTTA Ha MNopbykaTta, a TakCuTe Ha YnpaenssalloTo
OPYXeCTBO — MO HeroeaTa pasnnawartenHa cmeTka, otputa B Obb AL

CpeacTtBata 3a OOMbIHUTENHO MOUCKaHUTE OT MHBECTUTOpa ycnyrn, no Tapudpata Ha ,OBB Acet
MennopxmbHT” ALl, ce npeBexaaT No pasnnallaTtenHa cMeTka Ha YnpasnsasalloTo gpyxectso npu Obb
AL

Mpn nopaBaHe Ha nopbyka 3a Nokynka Ha Aasanose Ha AP “OBb lMnatmHym O6nuraummn” 4pes
BupTtyanHus knoH Ha ,OBB” A[l, KMMeHTHLT cnegsa npegBapuTenHo Aa e ckniovmn [JoroBop 3a nogaBaHe
Ha nopbykn OT knNueHTn ¢ “Obb AceT MeHnaxmbHT” AlLl, [loroBop 3a enekTpoHHO GaHkupaHe ¢ ,,OBb”
All, kKakTo M Oa pasnonara C enekTpoHeH cepTudukaT 3a OOCTbM OO cucTemaTa 3a efekTPOHHO
GaHknpaHe Ha baHkaTa.

C nopaBaHe Ha cboTBeTHaTa nopbyka 4pe3 BupTtyanHua knoH Ha ,,OBb” All, knueHTbT AaBa
cbrnacvMeTo Cu, MocoYeHaTa OT Hero pasnnaiwiarernHa cmeTka ga 6bae 3agbikeHa OO0 pasmepa Ha
cymarta, Heob6xoamma 3a U3nNbiHEHUE Ha nopbyKaTa.

AKO Ce yCTaHOBM, Ye KIMMEHTbT HEe € OCUrypun AoCcTaTbyHO CpeAcTBa Mo nocodeHaTa OT Hero cMeTka,
MopbykaTa ce n3nbNHABa YaCTUYHO, A0 pa3Mepa Ha pasnonaraemaTa no cmeTkaTa cyma, OCBEH, Korato
nogazeHara nopbyka € Nof MUHUMAaNHUAT pasMep Ha MHBeCTULUnATA.
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MuHumanHUAT pa3Mep Ha MHBecTUUUsATa 3a npuaobuBaHe Ha pganose Ha ®POHAA e 100 (cTo)
nesa.

MopbykaTa 3a NOKyrnka Ha AsNoBe Ce U3MbIIHABA B CPOK A0 7 AHM OT AaTaTta Ha nogaBaHeTo W.
MopbukaTta 3a oOpaTHO U3KynyBaHe Ce M3NbIHSABA, CaMO ako OANoBeTe ce BOAAT MO KIMEHTCKa
CMeTKa Ha MHBeCTUTOpa KbM NoACcMeTKa Ha YnpasndasalloTo ApyxecTso B “LleHTpaneH genoasutap” AL.
B cny4yan, 4ye ganoBeTe ce CbXpaHABAT MO KIMEHTCKAa CMeTKa Ha MHBECTUTOpA KbM MOACMETKa Ha
WHBECTMLMOHEH MOCpeaHuK, obpaTHO M3KynyBaHe Ce M3BbpLUBA CaMoO crnen NpexBbpriIiHETO Ha Te3un
JanoBe No nogcMeTka Ha YnpasnsaBawoTo ApyXecTBo B “LieHTpaneH aenosutap” AL.

MopbukaTa 3a obpaTHO M3kynyeaHe Ha gsanose Ha [P “OBb MnatuHym O6nuraumn” ce M3nbnHsABa B
Cpok 0o 10 gHu oT gaTaTta Ha NnogaBaHeTo M.

B cnyyan, 4ye MHBECTUTOPBLT XXenae AonbnHUTENHM ycnyrn no Tapudgarta Ha ,OBb AceT MeHUoKMBHT”
A[l, Ton cneagBa Aa OCUrypy HanMmMYHOCT NO CMEeTKaTa Cu 3a Te3W Takcu (ako nofaBa nopbykata B KIOH
Ha OBb All) nnu ga npeBede cymata Ha TakcuTe MO pasnnawarenHarta cMeTka Ha YnpaBnsBaloTo
apyxectso B Obb AL

B cnyyan, 4ye n3gaBaHeTo M ob6paTHOTO M3KynyBaHe Ha ganose Ha AP “OBb MNnatuHym OGnurauyun”
6bae BPEMEHHO CMpsSHO MO peda W Npu YCroBusiTa, onucaHm B [TbnHWMS NPOCNEKT, NOpbYKMTE 3a
noKynka u npogaxba Ha Asnose, KOUTO ca nogageHu cneq nocrefHoTo obsBABaHe Ha eMUCMOHHAaTa
CTOMHOCT, CbOTBETHO LieHaTa 3a obpaTHO U3KynyBaHe, Npean HavyanHata faTta Ha Cpoka Ha BPEMEHHOTO
crnupaHe, He ce wu3nbnHaABaT. EmuTuMpaHeto u 06paTHOTO WM3KynyBaHe Cce W3BbpLBAT cresa
Bb300OHOBABaHe Ha MokynkaTa M npogaxbarta Ha ganose Ha [O® “Obb lMnatuHym O6nuraumn”, no
noapobHo onuncaH B [MbnHMA NPOCNEKT pea.

CobobpkaHMETO Ha NOPbYKUTE 3a MOKYNKa u npogaxba Ha ganoee Ha 0P “Obb MnatnHym O6nurauun”
N HeobxoanMUTE AOKYMEHTU, KOUTO NPEACTaBs MHBECTUTOPBT Ca NOCOYEHU B [TbnHMA NpOCnekT.

Ha wu3nbnHeHne noanexar camMO pefoBHO nopagHuMTe nopbykn. [lpyu nunca, HeAcHoTa wunu
NpoTMBOpEYNE Mexay PeKBU3UTM Ha Nopbyka M/MNN HEOBXOANMU MPUITOXKEHUSA KbM Hesl, mopbykaTa ce
CMsiTa 3a HeBanuaHa u He ce U3NbIHSABa.

Mopbyknute ce cmATaT 3a U3NBAHEHM B MOMEHTA Ha perncrpaums Ha cgenkata B “LleHTpaneH
aenosuTtap” A. WHBecTMTOpbT nonyvyaBa MNOTBbPXAEHWE 3a caenkaTta B 5-OHEBEH CpoOK OT
N3MbITHEHNETO Ha NopbYKaTa.

Mpn nogaBaHe Ha nopbyka 3a eAHOBpeMeHHa npopjaxba Ha asnose ot AP “OBB lMnatuHym
O6nuraumMmn” 1 NOKynKa Ha AsnoBe OT ApYyr AOroBOpeH (poHA, CHLO OpraHU3vMpaH U ynpaBnsiBaH
ot ,0OBb Acet MeHugpXMbHT' All, 1 0OpaTHO, MHBECTUTOPBT nocoyBa Gpos ganose oT AP “OBb
MnatnHym OGnuraumn”, KouTo >xenae ga 6baaT u3KyneHm obpaTHo. Te3n ganoBe ce yMHOXaeaT Mo
HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH OS5, U34ncreHa 3a AeHs Ha noJaBaHe Ha nopbyvkaTa U 3a Taka
nony4yeHaTa cyma ce 3akynyBaT CbOTBETHMSA Bpov Asnose OoT Apyrnst 4OroBopeH hoHA.

MognexawaTa Ha nonyyYaBaHe Cyma ce pas3fenst Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH Oan Ha
apyrns oHA 1 ce nony4vasa 6posT AanoBe, KOUTO ce NpuaodbumsaT OT Hero.

3a M3NbSIHEHMETO Ha nopbykaTa MHBECTMTOPBLT HE 3annaiwia Takca no Tapudata Ha ,OBBb Acert
MeHnaKMbHT” AL

Mopbyka 3a egHoBpeMeHHa npogaxba Ha asnose ot Ad® “OBb MnatnHym O6nuraumm” n nokynka Ha
AAnoBe OT Apyr 4OroBOPeH POHA, CbLLO OpraHusvpaH u ynpaenasaH ot ,OBb AceT MeHumpxmbHT” AL,
n obpaTHo, He Moxe fa Obae nodageHa, ako ob6paTHOTO M3KynyBaHe Ha gsnosete Ha AP “Obb
MnatuHym O6nuraunn” unu Ha apyrms QoHa € BpeMeHHO cnpsHo. CbhrnacHo pasnopenbaTa Ha yun. 193,
an. 10 ot 3IMMNUK, cnupaHeto Ha o06paTHOTO W3KyNyBaHe 3aObJ/DKUTENIHO € CBbpP3aHO U C
npeycTaHoBsiBaHe Ha U3faBaHeTO Ha AanoBe. TakuBa NopbyKM LWe ce npuemarT, crief Kato o6paTHOTO
n3KyrnyBaHe Ha asnoseTe U Ha ABaTa hoHaa 6bae Bb30O6HOBEHO.

MopbykaTa 3a egHoBpeMeHHa npogaxba Ha ganose oT AP “OBb MNnatnHym O6nvraunn” n nokynka Ha
AanoBe OT Apyr 4OroBOpeH POHA, CbLLO OpraHusvpaH u ynpaenasaH ot ,OBb AceT MeHumxkmbHT” AL,
n obpaTHO, ce U3NbIHABA B CPOK A0 7 AHM OT AaTaTta Ha nogaBaHeTo W.

Mpn nogaBaHe Ha nopbyka 3a egHoBpeMeHHa npofaxba Ha ganose ot AP ,OBb [lMnatuHym
O6nuraummn” n Nokynka Ha ganoBe OT ApYr AOroBOpPeH hoHA, CbLLO opraHu3npaH 1 ynpaensasaH ot ,Obb
AceT MeHngpxkmbHT” Al 1 06paTHO, MHBECTUTOPBLT CneaBa Aa ocurypu no cMmetkata cu (B cnydawn, ye
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nogasa nopbykaTa B krnoH Ha OBb All) HanuyHOCT 3a npeasuaeHnTe no Tapudarta Ha YnpasnsiBawoTo
OPYXXeCTBO Takcu (B cnydaw, Ye Kenae [JONbfAHUTENHW YCNyrM) wunu ga rm  npeesege no
pasnnawaTenHara cMeTka Ha YnpasnsisawoTo gpyxectso B Obb A[l.

Moptbuka 3a egHOBpeMeHHa npopaxoba Ha aanoBe Ha POHOA v nokynka Ha akuuu Ha U “OBb
BanaHcupan ®oHa” ALl ce nogasa OT npuTexaTensa Ha ganose Ha AP “OBb MnatuHym O6nurauymmn”,
Heroe npegcraBuTEN UMK NBbIIHOMOLLHKK B KnoH Ha OBb ALl unu B ocdmca Ha ,,OBB AceT MeHNoXMBHT”
Al. 3aasutenat (nputexarten Ha ganose Ha O® “OBb MnatuHym O6nuraumn™) moxe ga nogage
nopbyka 3a eaHoOBpeMeHHa npogaxba/nokynka un Ypes BuptyanHusa knoH Ha “OBbbB” ALL

B nopbukaTta nputexaTtenaT Ha AAnoBe nocodyBa Oposi AAnoBe, KOUTO >kenae ga 6baat obpaTHo
n3kyneHun. Tean asnoBe ce yMHOXaBaT NO HETHATa CTOMHOCT Ha aKTUBWUTE Ha €AWH OAN, U34ncneHa 3a
OEHSs Ha NogaBaHe Ha nopbykaTa K 3a Taka nosflydeHata cyma ce 3akynyBaT akumMm Ha MHBECTULMOHHOTO
OPpYXecTBo.

Moanexawiata Ha norfy4aBaHe cyma ce pasfernis Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha e4Ha akuus Ha
O “OBb banaHcupaHn ®oHa” ALl n ce nonyyaBa 6pOAT akuuKn, 3akpbrieH 40 NO-MankoTo LAMOo YUCHo,
KOUTO uHBecTUTOpbT npugobusa ot WL “OBb banaHcupan ®oHg” AL. OctaTbkbT OT cymaTa ce
Bb3CTaHOBsIBa HA MHBECTUTOPA B 3-AHEBEH CPOK OT AaTaTta Ha M3NbJIHEHME Ha NnopbykaTa.

3a M3NbMIHEHMETO Ha nopbYkaTa MHBECTMTOPBLT He 3annailia Takca no Tapudarta Ha ,OBb Acert
MeHngpxmbHT” AL

CobLUoTO ce oTHacd U 3a egHOBpeMeHHaTa npogaxo6a Ha akuum ot U “OBb BbanaHcupaH ®oHA'
AL v nokynka Ha gsanose ot ®POHAOA. B T03n cnyyam gsnose ce npuagobuBaT cpelly usnara
noanexatia Ha nofly4aBaHe cyma, Kato 6poaT UM ce 3akpbrngasa 40 YETBbPTUSA 3HAK cref AeceTudHaTta
3aneTtasi U He ce Npunara peabT 3a Bb3CTaHOBSIBAHE Ha CyMW.

Mopbyka 3a egHoBpeMeHHa npogaxba Ha ganose Ha P “OBb MnatuHym O6nuraumm” n nokynka Ha
akuum ot M1 “Obb banaHcupaH ®oHa” ALl, n o6paTHO, He MOXe Aa 6bae nogageHa, koraTo 0dpaTHOTO
n3kynyeaHe Ha ganosete Ha POHOA unu Ha akumnte Ha UL “OBbb BanaHcupan ®oHg” ALl e BpeMeHHO
CMpsIHO, TbW KaTO CbrnacHo pasnopenbarta Ha un. 193, an. 10 ot 3IMUK, cnupaHeTto Ha obpaTHOTO
N3KyrnyBaHe 3aAb/HKUTENHO € CBbP3aHO U C MpeycTaHOBsIBAHE Ha eMUTUPAHETO Ha AAnoBe/akuuw.
TakuBa nopbYKM LWe ce npuemart, creq kato obpaTHOTO U3KyrnyBaHe Ha ASANOBETE, CbOTBETHO aKLUnUTe
Obae Bb30OHOBEHO.

Mopbuka 3a egHoBpeMeHHa npogaxba Ha ganose Ha 0@ “Obb MNnatuHym O6nuvraumm” n Nokynka Ha
akuum ot U “OBb banaHcupaHn ®ong” ALl, n obpaTHO, ce n3NbHABA B CPOK 40 7 AHW OT gartaTta Ha
nogaBaHeTo M.

Mpn nogaBaHe Ha nopbyka 3a egHoBpeMeHHa npogaxba Ha ganose ot AP ,OBb [lMnatuHym
O6nuraumn” n nokynka Ha akuun Ha WL ,OBb BbanaHcupan ®oHa” AL, ynpasnsiBaHo ot ,OBB Acert
MeHnopxmbHT” ALl 1 0b6paTHO, MHBECTUTOPBLT cnefBa da ocurypu no cMmetkaTa cu (B crnydamn, 4ye nogaea
nopbykata B knoH Ha OBBb A[l) HannyHOCT 3a npeaBuaeHute no TapudaTa Ha YnpaBnsaABaLOTO
OPYXKEeCTBO Takcu (B cnyyaw, 4e Kenae [JONbfAHWTENHW YCNyrM) wunu ga rm  npeesege no
pasnnawaTenHata cMeTka Ha YnpasnsisalwloTto gpyxectso B Obb A[l.

4.2 YcnoBusa u pep 3a pasnpeaeneHne Ha AMBMAEHTUTE (YacT OT nevyanbara) oT AAnoBeTe Ha
O® “OBb NMnatuHym O6nurauun”

HoxoabT Ha [ “OBb MnatnHym Obnuraunn” ce pasnpeaens no peweHne Ha CbBeTa Ha gupekTopute
Ha YnpasnsBawoTo ApyxecTBo. [MpaBo Ha yacT oT foxoAda/npaBo Ha AMBUAEHT UMaT nuuaTa, BNMcaHu
B peructbpa Ha “LeHTpaneH [Oenosutap” AL kato nputexartenu Ha asanose Ha AP “OBb lNMnatuHym
O6nuraumn” Ha 14-ua oeH cnep Aatarta Ha peweHneTo Ha CbBeTa Ha AMpeKTopuTe Ha YNpaBnaBawoTo
OPYXXeCTBO, Ha KOeTO e B3eTO pelleHuve 3a npuemaHe Ha [ogvwHua uHaHCOB OT4eT M 3a
pasnpegeneHne Ha goxoa/anBuaeHT. AnBMOEHTHT ce m3nnaiwia B cpok Ao 3 mMeceua cnej gataTta Ha
TOBa peLueHue.

M3nnawaHeTo Ha OMBUAOEHTU Ce U3BBbPLUBA CbC CbaencTBmneTo Ha “LleHTpaneH [denosutap” ALl. PeabT
3a u3nnawaHe Ha AMBMAOEHTU ce onpenens ¢ Hapenba.
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YnpasnsBaLLoTo ApYXeCTBO € ANbXHO He3abaBHO ca yBeAoMn 3aMeCTHUK-NpeaceaaTtens, pbkosogely
ynpaeneHne “Hansop Ha uHBecTUMUMOHHAaTa genHocT” B KomucusaTa 3a puHaHcoB Haasop, “LleHTpaneH
Henosutap” A n perynupaHus nasap 3a pelieHneto Ha CbBeTa Ha ANPEKTOPUTE OTHOCHO Buaa U
pasmepa Ha OMBUOEHTa, KAKTO U OTHOCHO YCNOBMATA W peda 3a HEroBOTO M3NaLlaHe.

CbBeTbT Ha ANPEKTOpUTE MOXeE [a B3eMe peLleHne Aa He pasnpenens AMBUAEHT, kaTo nevanbarta ot
npegxogHata roguHa, MsUano unu dactudHo, 6bae pevHBecTMpaHa B genHoctta Ha POHIA 3a
peanusvpaHe Ha MHBECTULMOHHATA My MONMUTUKA.

4.3 YectoTa, MACTO M HauyuH Ha nybnuKkyBaHe WNU onoBecTABaHe Ha WHdopmauua 3a
€MUCUOHHATa CTOMHOCT M LeHaTa Ha oOpaTHO u3KynyBaHe Ha asnoBe Ha O® “OBbb
MnatuHym OGnurauun’, KakTo u Apyru cboblleHus, npeasuaeHn B 3akoHa u lNpaBunarta Ha
®OHOA.

EmMucrMoHHaTa CTOMHOCT 1 LeHaTa Ha obpaTHO U3KynyBaHe Ha OsNoBeTe ce onpeaensit Bceku paboTteH
OeH oT cegmmuata go 17:00 yaca. Ako gageH paboteH geH e obsiBeH odumumanHo 3a HepaboTeH,
N34nMCnsiBAHETO Ha €EMWCUOHHAaTa CTOMHOCT M UeHaTa Ha obpaTHO M3KynyBaHe Ha AAnoBeTe ce
M3BbpPLUBA Ha MbpBUSA criedpall paboTeH AeH.

Mpn NpomsiHa Ha pa3mepa Ha pa3xoanTe 3a eMnTupaHe n obpatHO n3kynysaHe Ha gsinose Ha [0® “Obb
MnatuHym O6nurauun”, ,OBB Acet MeHugpxkmbHT ALl yBegomMsiBa nputexaTenuTe Ha OAnoBe npu
yCInoBusi U NO pea, onpegerneHn ¢ Hapeaba.

YnpaBnsBalwoTo APYXeCcTBO 00sBsiBa eMUCMOHHaTa CTOMHOCT M ueHata Ha obpaTHO u3KyrnyBaHe Ha
aanosete Ha POHIA Bcekun paboTeH AeH, criefBall AeHsi Ha OnpeaensaHeTo UM:

» BobaB. “[1apun”, KOUTO € LEHTPaNHUAT eXXegHEBHUK MO cMucbna Ha yni.190 3MILUK;

» B Komucmsita 3a ¢wuHaHCOB Haasop, ynpasneHwe “Hags3op Ha WHBECTULUMOHHaTa
JenHocT”;

» Ha mectata 3a npogaxba n obpaTHO M3KynyBaHe Ha ganose, cbrnacHo NpunoxeHne Ne
1 kbM lMpocnekTa.

5 [OonbnHuTenHa nHdopmaumsa

NuBecTutopute Morat ga ce 3ano3HaaT 6e3nnatHo ¢ [MbnHus npocnekt Ha O® “OBb [MnaTuHym
O6nuraummn”, roguwHUTE N TpUMecevyHn uHaHcoBm otdyeTn Ha POHIA, kakTo M ga nonydart gpyra
JonbrHUTENHa NHopMaumns Ha agpecuTe, NOCoOYeHN B T. 5.2. OT HacTosawma NMpocnexT.

5.1 Hap3opHa AbpXaBHaA UHCTUTYLUS; HOMEpP U AaTa Ha paspelleHMeTo 3a opraHusupaHe u

ynpaBneHue Ha AoroBopeH ¢oHA

HapsopHa MHCTUTYUMSA Npy OCbLLECTBABAHE Ha AEVHOCTTA Mo OpraHusnpaHe u ynpasneHne Ha POHOA
ot ,Obb AceT MeHnmxmbHT" Al € :

Komucusa sa dunHaHcos Hapasop
CmpaHuya 8 lumepHem : www.fsc.bg

e-mail : bg fsc@fsc.bg
merieqhoH : (+359 2) 940 49 99
¢akc : (+359 2) 829 43 24

Homep v gata Ha paspewenneTto Ha ,OBb AceT MeHngpxkmbHT” ALl 3a opraHusvMpaHe v ynpasneHue Ha
A® “OBb MNnatnHym O6nurauun” :
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KpaTkk npocnekr
ﬂf\amUHyM A® ,06B6 NNATUHYM OBNUIrALIMA"

Obauzauuu

Paspewenve Ne 10-A® ot 24.11.2005 r. Ha KomucuaAta 3a puHaAHCOB HaA3op, NpPeAoCTaBeHO C
Pewenwe Ne 716-1® ot 23.11.2005 .

5.2 WudopmMauuss 3a MACTOTO, BPEMETO M HayMHa, NO KOWTO Moxe aa 6bae nonyyewa
AONBLIIHUTENHA MHOPMaUUA, BKNYNTENHO aapec, TenedoH, paboTHO BpemMe U nuue 3a

KOHTaKTH

WHBecTuTopuTe MmoraT aga ce 3ano3HasT c [pasunata, MbnHua u Kpatek npocnekt Ha [O® “OBb
MnatuHym OBnurauun”, KakTo U Aa nony4aT AonNbhHUTENHa uHdopmMauus Bcekn paboteH geH ot 8:30
[o 17:00 yaca s :

> Oduca Ha ,0BB Acetr MenugxmbHT” ALl : 6yn. “Togop Anekcawgpos” Ne 9, rp. Codwms,
Bwnrapua, Tten. : (+359 2) 811 3764, dakc : (+359 2) 811 3769, enekrtpoHHa nowa :
ubbam@ubb.bg, CtosHka Benesa, [AnpekTop ,Bpb3ku ¢ nHBectutropure’;
B knoHosete Ha ObegvHeHa bBuvnrapcka baHka A[l B cTpaHata, KakTto ca MOCOYEeHU B
Mpunoxexne N2 1 kbm To3n MNpocnekT, B pamkute Ha pabotHoTo um Bpeme (oT 8:30 ao 16:30
yaca);
LleHTbp 3a obcnyxeaHe Ha knueHTn Ha “ObeanHeHa Bonrapcka banka” Al Ha 0700 117 17;
MHTepHeT Ha agpec : www.ubbam.bg.

Y

v v

5.3 [ara Ha aktyanu3auus Ha lNpocnekra 19.02.2010 r.

3a ,,065 Acem MeHudxmbHm” ALl:

////

amiHa n’etZAea
UanbnHuménen dupexmeg,
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